
PRIMA BIOMED LTD

AND CONTROLLED ENTITIES

ABN: 90 009 237 889 

Annual Financial Report For The Year Ended

30 June 2009



I would like to take this opportunity to thank all shareholders for their support, and the Board and I look forward to bringing you more

positive news in the year ahead as we continue to progress the commercialisation of CVac™.     

Yours sincerely,

29 September 2009

Sydney

Chairman

Mr Ata Gokyildirim

The Company is very well financed, having recently secured A$25.5 million in funding for the development and commercialisation of

CVac™ from New York-based fund, SpringTree. We also recently appointed Pfizer‘s former Director of Global Medical, Ms Ginny

Raymond, to the role of Project Manager for our US operations, to drive CVac™‘s approvals process with the FDA.    

The Company‘s goal is to provide a global therapy treatment vaccine for ovarian cancer sufferers to extend patients‘ life expectancy

and improve their quality of life which, in turn, will generate significant revenues for the Company for the benefit of our shareholders.

The success and progress achieved by the Company over the past year provides us with strong confidence in our medical technology,

processes and people. Through the hard work and professionalism of the Prima team, including our scientific advisory board chaired

by Professor Ian Frazer, we are now extremely well placed to ensure another successful year ahead as we commence our pivotal

trials with the United States Food and Drug Administration (FDA), and continue to pursue commercialisation of CVac™ in other

countries.

At the corporate level we have received strong support from investment markets and have secured significant funding to drive the

commercialisation of CVac™, while at the operational level we have continued to move forward on the approvals process to

commercially market CVac™ to ovarian cancer sufferers across the globe.   

Against the backdrop of the Global Financial Crisis, the Company has been able to achieve a number of key milestones as we

continue to progress towards the commercialisation of our CVac™ ovarian cancer vaccine treatment into the multi-billion dollar global

pharmacy oncology market.

It gives me great pleasure at this time to reflect on what has been a year of outstanding growth and success for Prima  BioMed.

PRIMA BIOMED LTD AND CONTROLLED ENTITIES

ABN: 90 009 237 889

CHAIRMANS LETTER

Dear Shareholder,
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In addition, the protocol design for the selection of patients to participate in CVac™‘s Phase IIb/III Pivotal Trial has

been completed. This was managed by world leading Gynecological Oncologist, Dr Heidi Grey, at the prestigious

Fred Hutchinson Cancer Centre in Seattle in the USA, which has three Nobel Laureates on staff. 

Continuing progress in US FDA approval for CVac™

The Company continued to make excellent progress towards the commercialisation of the CVac™ ovarian cancer

therapy treatment vaccine into the multi-billion global oncology pharmacy market.

The Company Prima has commenced the final regulatory submission process for its Investigational New Drug

(IND) application with the FDA for CVac™. The granting of Investigational New Drug status is a pre-requisite for

all new drug applications seeking FDA approval to licence a drug for commercial use. This is being managed by

former FDA Director of Cell and Gene Therapy Dr Joyce Frey-Vasconcells. 

The Company appointed Pfizer‘s former Director of Global Medical, Ms Ginny Raymond, to the Company on a full-

time basis in the role of Project Manager for Prima‘s US operations.

Ms Raymond has more than 20 years experience in clinical drug development with Pfizer, one of the world‘s

leading pharmaceutical companies. In that time she was involved in the clinical development of more than 30

different generic compounds and clinical research at Sloan-Kettering.

In her role with Prima she will be responsible for managing the Company‘s growing operations in the US, with a

specific focus on overseeing the successful passage of the Investigational New Drug (IND) application with the

FDA for CVac™. Ms Raymond will also assume responsibility for managing CVac™‘s upcoming Pivotal Clinical

Trial in the US.

The new funding is another major step towards commercialising the CVac™ ovarian cancer treatment product into

the multi-billion dollar global oncology pharmaceutical market. The funding addresses the finance risk from the

product commercialisation process, and allows Prima to commit to the key final stages of CVac™‘s development

timeline with confidence.

SpringTree is a New York-based investment fund that makes debt and equity investments in small-cap and mid-

cap public companies around the world. 

Former Pfizer senior executive appointed Project Manager for Prima’s US operations

A$25.5 million funding secured through convertible note facility

The Company secured up to A$25.5 million in funding via a convertible loan facility from New York-based

investment fund SpringTree Special Opportunities Fund LLC ("SpringTree") to provide funds for the

commercialisation of the CVac™ ovarian cancer vaccine treatment.

The proceeds of the convertible loan facility will be used to help fund the Company‘s Phase IIb Trial for CVac™ 

with the US Food and Drug Administration (FDA), as well as other future trials and approvals. 

Up to A$12 million funding secured through equity drawdown facility.

Commencement of selective CVac™ patient treatment in Australia.

Canadian Patent for CVac™ granted. 

Positive preIND Meeting with US FDA.

On behalf of the Board and Management of Australian cancer treatment development company Prima Biomed Ltd

(ASX: PRR) ("The Company", "Prima") I am pleased to provide the following review of operations and activities of

the Company over the previous 12 months.

Key Achievements for FY 2008/2009

Up to A$25.5 million funding secured through convertible loan facility.

Former Pfizer senior executive appointed Project Manager for Company‘s US operations.

Review of Operations

PRIMA BIOMED LTD AND CONTROLLED ENTITIES

ABN: 90 009 237 889

REVIEW OF OPERATIONS

Continuing progress in US FDA approval for CVac™.

Second European Patent for CVac™ secured.
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The focus of the meeting was the Company's plans for the commencement of CVac™‘s Pivotal clinical trials in the

US. As a result of the meeting, Prima has clarified details of the development path for CVac™, which paved the

way for Prima to file an Investigation New Drug (IND) Application with the FDA. 

Other activity

In April this year the Company, through its subsidiary company Oncomab Pty Ltd, received Notification of Grant

from the Chinese Patent Office for its cancer antibody antigen Cripto-1. The patent has also been granted in

Australia, New Zealand and the USA.

Positive preIND Meeting with US FDA

In October last year the Company also completed a positive pre-Investigational New Drug Application (preIND)

meeting with the FDA.

The preIND meeting was held in Washington DC on October 17 2008, and was the end result of a stringent and

rigorous assessment process set to the world‘s highest regulatory standards.

Canadian Patent for CVac™ granted 

In October last year the Company (through its subsidiary, Cancer Vac Pty Ltd) was granted a patent covering

CVac™ by the Canadian Patent Office. 

The patent claims priority from November 1994 and expires in November 2014. The granted patent claims protect

the manufacture of an immunotherapy comprising the patient‘s own dendritic cells that have been pulsed with a

tumour antigen conjugated to mannan fusion protein (MFP). The granting of the Canadian patent strengthens

Prima‘s development pipeline as the granted claims cover multiple antigens that may potentially be conjugated to

MFP, not just those antigens associated with ovarian cancer. 

Commencement of selective CVac™ patient treatment in Australia

The Company commenced selective patient treatment with CVac™ in Australia via the Australian Regulatory

Control Mechanism‘s Special Access Scheme under the Therapeutic Goods Administration.

The patient treatment represented another important step in the commercialisation process. The injection of the

CVac™ vaccine in ovarian cancer patients works as a postsurgery and post-chemotherapy maintenance therapy

to delay relapse and control metastases. 

A$12 million funding facility secured

In March the Company also secured a A$12 million funding facility with investment bank Fortrend Securities Pty

Ltd ("Fortrend") to advance the commercialisation of CVac™.

The funding facility is provided by an equity draw-down facility provided by Fortrend, which allows the Company to

place shares with Fortrend over the next 3 years. The facility is subordinated to the convertible loan facility with

Springtree. The Company is not permitted to drawdown the facility during the term of the facility with Springtree.

The funding is a major milestone for Prima as it continues the commercialisation process for CVac™.

In March this year the Company, through its subsidiary company Cancer Vac Pty Ltd, was granted a patent

covering the administration of CVac™ by the European Patent Office.

The new patent claims create additional value for Prima by extending the patent life of this patent application to

2018, which provides a potential four more years of revenues for the current product under development. 

The patent will be validated in Austria, Belgium, Switzerland/Lichtenstein, Germany, Denmark, Spain, France,

United Kingdom, Ireland, Italy, Luxembourg, The Netherlands and Sweden.

The Centre will also host the US section of the Pivotal Trial.

Second European Patent for CVac™ secured 
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Cripto-1 is a protein found in high levels on the surface of many different kinds of cancer cells and is also found in

the blood stream of cancer patients. The antibody works by binding to the Cripto-1 molecule and interfering with

cell signaling, which results in the death of the cancer cell. 

Financial

29 September 2009

The Company raised $0.198m before costs from a share purchase plan in December 2008, $0.165m before costs

from a share purchase plan in June 2009, $0.126m from the exercise of options and $1.200m from a share

placement.

Overall the result was a loss of $2.946m compared to a loss for the previous year of $1.887m.

The Company is keen to unlock value for shareholders as part of this consolidation phase and is assessing all

opportunities and looks forward to further updating the market in relation to these programs as they develop.

Martin Rogers

Executive Director

Sydney

Revenue of $0.029m decreased from $0.058m. in the previous year due to reductions in interest. 

Operating costs were up compared to the previous year. The key contributors to that result came from:

R&D expenses increased by $0.310m due to increased clinical trial activity.

Corporate Administration expenses increased by $0.084m due to increased activity and expenditure

on directors fees, consultants fees, financing costs and travel.

Intellectual Property expenses increased by $0.074m due to increased expenditure on legal costs.

The investment in the Trillium Therapeutics Inc (―Trillium‖) was re-valued to $0.555m to reflect the latest external

indication of fair value, being CAD $0.43, pursuant to a capital raising exercise carried out in September 2008.

The impairment loss of $0.471m was recognised for the current year.
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Family 1

Family 1

Family 1

CANCERVAC

Mimics Mucin -1 mimicking peptides and their use in 

cancer immunotherapy.

Granted in Australia, New Zealand, USA, UK, 

Italy, France, Germany, Switzerland; applications 

pending in Canada and Japan.

2016

Family 2

PRIMA BIOMED LTD AND CONTROLLED ENTITIES

ABN: 90 009 237 889

INTELLECTUAL PROPERTY REPORT

Intellectual property

Mannan fusion Composition of matter patent - Mucin-Mannan 

conjugates, antigen carbohydrate compounds, or 

mucin-1 derived antigens and their use in 

immunotherapy.

Granted in Australia, Canada, Japan (x1), USA 

(x2), UK, Italy, France, Germany, Ireland; 

applications pending in, Japan (x1) and USA (x1).

2014

The following describes the status of the Intellectual Property portfolio at 30 June 2009:

Patent Family ExpiryTitle Status

Family 3

Ex vivo cell therapy Method of producing dendritic cells pulsed with 

MFP (family 1).

Granted in Australia and Europe; applications 

pending in the USA, Canada and Japan. 

2018

Family 4

Non-VNTR regions New immunogenic regions of Mucin-1 and their 

use in cancer immunotherapy.

Granted in Australia and the USA; applications 

pending in Europe, Canada, and Japan.

US: 2014 Aus: 2021

Biomira licensed 

patents

Human mucin core protein, antibodies and 

probes.

Granted in the US (3 patents), Canada, and 

Europe (11 countries); pending in Japan.

2015

ONCOMAB

Cancer Antibodies Therapeutic cancer antibodies targeting cancer 

antigen, cripto-1.

Granted in Australia, China, New Zealand, and 

USA .  Applications pending in Canada, Europe, 

Japan (x2), South Korea, USA and China.

2022

DCtagTM Novel nanoparticle vaccine adjuvant for use in 

treatment of cancer and treatment and 

prevention of infectious diseases.

Granted in Australia (x3), India, New Zealand 

(x2), South Africa and Singapore.  Application 

allowed in Israel pending grant. Applications 

pending in USA, Canada, Europe, Japan, China. 

Application abandoned in South Korea.

2021

PANVAX
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The names of the Directors, their independence, qualifications and experience are stated in the Directors' Report along with the term of

office held by each.  

PRIMA BIOMED LTD AND CONTROLLED ENTITIES

ABN: 90 009 237 889

CORPORATE GOVERNANCE REPORT

A review of the Company‘s ‗Corporate Governance Framework‘ is performed on a periodic basis to ensure that it is relevant and effective

in light of the changing legal and regulatory requirements. The Board of Directors continues to adopt a set of Corporate Governance

Practices and a Code of Conduct appropriate for the size, complexity and operations of the Company and its subsidiaries.

Unless otherwise stated all policies and charters meet the ASX Corporate Governance Best Practice Recommendations. All charters and

policies are available from the Company.

Structure the Board to Add Value

Recommendation 2.4 : The Board should establish a nomination committee

Due to the size of the Company's operations, it does not have a nomination committee as it is deemed to be more efficient to have the full

board consider membership nominations and configuration.

Recommendation 2.1 : A majority of the board should be independent directors 

Currently the Board of the Company does not comply with the ASX Corporate Governance Council's Recommendation 2.1. While the

Board strongly endorses the position that boards need to exercise independence of judgement, it also recognises (as does ASX Corporate

Governance Council Principle 2) that the need for independence is to be balanced with the need for skills, commitment and a workable

board size. The Board believes that it has recruited members with the skills, experience and character required to discharge its duties and

that any greater emphasis on independence would be at the expense of the Board's effectiveness. Currently no board members (or 0/3 of

the board) are considered independent within the ASX Corporate Governance Council' s guidelines.  

Recommendation 2.2 : The Chair should be an independent director

While the Board recognises the importance of independence in decision-making, it does not comply with ASX Corporate Governance

Council's Recommendation 2.2 as Mr Ata Gokyildirim, the current chairman, is not an independent director because he is an executive

officer of the Company. At this stage in the Company's development, the board believes that the most appropriate person for the position

of chairman is an executive officer of the Company. The Executive Officer's overall expertise is crucial to the Company's development and

negates any perceived lack of independence.

Safeguard Integrity in Financial Reporting

Recommendation 4.2 : The audit committee should be structured so that it consists of : only non executive directors, a majority of

independent directors, an independent chair who is not chair of the board, at least three members

The current members of the Audit, Risk & Compliance Committee are:

Chair of Committee - Martin Rogers (Executive Director)

Committee Member - Ata Gokyildirim (Chairman)

Qualifications of the members of the Audit Risk & Compliance Committee are detailed in the Directors Profiles in the Directors' Report.

Recognised and Manage Risk

The Audit, Risk & Compliance Committee has established a policy for risk oversight and management and internal control within the

Company.  This is periodically reviewed and updated.

Due to the size, composition and technical expertise of the of the Board it was not possible to comply with the ASX Corporate Governance

Council's Recommendation 4.2.

The Committee holds a minimum of two meetings a year. Details of attendance of the members of the Audit, Risk & Compliance

Committee are contained in the Directors' Report.

A performance evaluation for the Board and its members did not take place during the year.

A ‗Performance Evaluation Policy‘ has been established to evaluate the performance of the Board, individual directors and executive

officers of the Company.  The Board is responsible for conducting evaluations on an annual basis in line with these policy guidelines.

The Directors can take independent professional advice at the expense of the Company as they determine necessary to carry out its

duties.
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Remunerate Fairly and Responsibly

Profiles of members and attendance at meetings of the Remuneration Committee are detailed in the Directors‘ Report.  

The board has received a report from management that the Company's material business risks are being managed

effectively.

The CEO and CFO have given a statement to the Board that:

in accordance with 'Best Practice Recommendation 7.3', that the financial statements are founded on a sound system of risk

management and internal control which implements the policies adopted by the Board; and

the Company's 'Risk Management and Internal Control System', in so far as it relates to financial reporting risks, is operating

effectively in all material  respects.

The Company is committed to remunerating its senior executives in a manner that is market-competitive and consistent with ‗Best

Practice‘ as well as supporting the interests of shareholders. Senior executives may receive a remuneration package based on fixed and

variable components, determined by their position and experience. Shares and/or options may also be granted based on an individual‘s

performance,  with those granted to directors subject to shareholder approval.

Non-executive directors are paid their fees out of the maximum aggregate amount approved by shareholders for the remuneration of non-

executive directors. Non-executive directors do not receive performance based bonuses and do not participate in equity schemes of the

Company without prior shareholder approval.  

Current remuneration is disclosed in Note 5: Key Management Personnel Compensation.

Making recommendations to the Board on the remuneration of non-executive directors within the aggregate approved by

shareholders at general meetings from time to time.

Consulting appropriately qualified consultants for advice on remuneration and other conditions of service.

Succession planning for the CEO and senior executive officers.

Performance assessment of the CEO and senior executives. 

Recommending policy on the selection of board members.

Recommending prospective board members to the full board of the Company.

The Committee is responsible for, but not limited to :

Setting the remuneration and conditions of service of all executive and non-executive directors, officers and employees of

the Company. 

Approving the design of executive & employee incentive plans (including equity-based plans) and proposed payments or

awards under such plans.

Reviewing performance hurdles associated with incentive plans.
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Directors

Appointed

Appointed

Appointed

Company Secretaries

Principal Activities

Review and Results of Operations

Dividends Paid or Recommended

Significant Changes in State of Affairs

After Balance Date Events

*

*

*

*
*

ҍ

There were no significant changes in the nature of the economic entity‘s principal activities during the financial year.

In the opinion of the directors, there were no significant changes in the state of affairs of the economic entity during the financial year under

review not otherwise disclosed in this Annual Report.

The issue price for the Tranche Repayment Shares is the lessor of (a) 130% (or in certain circumstances, 150%) of

the average of the closing price of ordinary shares of the Company for the 20 business days prior to the date of the

agreement, and (b) 90% of the average volume-weighted average price of ordinary shares in the Company for a 5

consecutive business day period during a specified period ending on the date immediately prior to the relevant

repayment date.

On 21 July 2009 the Company announced it had entered into an agreement in relation to a AUD$25.5m convertible loan facility with New

York based investment fund SpringTree Special Opportunities Fund LLP ("SpringTree"). The facility will be made available to the Company as 

follows:

On entering the agreement the Company issued to Springtree 15,000,000 Collateral Shares and granted 15,000,000

Commitment Options exercisable at $0.0629 on or before 20 July 2014. The Collateral Shares were issued as security and on

termination can be cancelled or purchased at the discretion of Springtree.

DIRECTORS' REPORT

Dr Richard Hammel

Mr Ata Gokyildirim

Mr Martin Rogers

20-Dec-07

16-Oct-07

Mr Hains, aged 49, has served as the company's Company Secretary since March 2002. Mr Hains is a Chartered Accountant operating a

specialist public practice, The CFO Solution, focused on providing back office support, financial reporting and compliance systems for listed

public companies.  A specialist in the public company environment, Phillip has served the needs of a number of company boards of directors

and related committees.  He has over 22 years' experience in providing business with accounting, administration, compliance and general

management services.

Mr Robert Kleine, aged 43, was appointed as an additional Company Secretary on 4 September 2007. Mr Kleine is a Certified Practicing

Accountant with 21 years experience in the commercial sector and is a senior manager at The CFO Solution.

PRIMA BIOMED LTD AND CONTROLLED ENTITIES

 ABN 90 009 237 889

Your directors present their report on the economic entity consisting of Prima Biomed Ltd and the entities it controlled at the end of, or during,

the year ended 30 June 2009.

The names of directors in office at any time during or since the end of the year are:

AND CONTROLLED ENTITIES

1-Feb-05

Mr Phillip Hains and Mr Robert Kleine held the position of Company Secretary at the end of the financial year.

The principal activities of the economic entity during the financial year were research and commercialisation of licensed medical

biotechnology through its subsidiaries.

The consolidated net loss of the economic entity after providing for income tax and eliminating minority equity interests amounted to

$2,946,356 (2008: $1,887,356).  For further detail, refer to the Review of Operations.

The Company did not pay any dividends during the financial year. The directors do not recommend the payment of a dividend in respect of

the 2009 financial year.

The first tranche of $500,000 was advanced on 21 July 2009 and on 10 August 2009 the Company issued to Springtree

7,739,938 Tranche Repayment Shares and 1,547,988 Tranche Options exercisable at $0.1053 on or before 10 August 2014.  

The second tranche of $500,000 was advanced on 12 August 2009 and on 9 September 2009, the Company issued to

Springtree 8,833,922 Tranche Repayment Shares and 1,766,784 Tranche Options exercisable at $0.1325 on or before 9

September 2014.

34 additional tranches of AUD$700,000, each to be advanced approximately 30 days after the date of the immediately preceding 

tranche. Approximately 28 calendar days after receipt of funds for each tranche the Company will issue to Springtree Tranche

Repayment Shares and Tranche Options.

The third tranche of $700,000 was advanced on 15 September 2009. 
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Future Developments, Prospects and Business Strategies

\

Environmental Issues

Information on directors

—

—

—

—

—

—

—

—

On 5 August 2009, at an adjourned General Meeting, shareholders approved the grant of 38,500,000 unlisted options to directors as part of

their remuneration in order to attract and retain their services and to provide incentives linked to the performance of the Company. The

options vest on 15 September 2009, are exercisable for nil consideration on or before 30 September 2009 and are valued at $0.048 per

option. On 5 August 2009 Mr Ata Gokyildirim received 13,500,000 options, Mr Martin Rogers received 20,000,000 options and Dr Richard

Hammel received 5,000,000 options. On 15 September 2009 these options were exercised.

Mr Ata Gokyildirim Chairman

He was previously an executive at David Jones Ltd, assisting with a strategic review

and cost efficiency analysis exercise undertaken by the Chief Executive Officer. 

Directorships held in other listed entities

Appointed to the Board

Interest in Shares and Options 13,734,000 Ordinary Shares and 9,964,285 Options

Recently he founded a marketing and distribution business for the pharmaceutical

industry in Turkey and the Middle East.

He has held senior merchant banking positions that involved cross border structured

finance transactions, creative securitisation and infrastructure deals with various

corporations including Dresner International, State Bank of Victoria and Australia

Bank as head of securities derivatives dealing.

Experience Mr Gokyildirim, aged 44, has over 20 years experience in retail services and

investment banking business, with extensive experience in deal origination and

execution.

21-Nov-08

On 30 July 2009 the Company announced it had submitted its Investigational New Drug (IND) application with the US Food and Drug

Administration (FDA) to evaluate its core product the CVac
TM

 ovarian cancer therapy vaccine.

The agreement can be terminated at any time by the mutual consent of both parties or by either party after 3 years.

Qualifications

Committees Member of the Audit, Risk & Compliance Committee and a member of the

Remuneration Committee

The Rewards Factory Ltd, Doughboy Enterprises Ltd

20-Dec-07

Otherwise there has not been any matter or circumstance, other than that referred to in the financial statements or notes thereto, that has

arisen since the end of the financial year, that has significantly affected, or may significantly affect, the operations of the economic entity, the

results of those operations, or the state of affairs of the economic entity in future financial years.

On 2 September 2009, Prima BioMed announced that its subsidiary company, Oncomab, has received Notification of Grant from the Republic

of South Korea Patent Office for its cancer antibody antigen Cripto-1. The new granted patent protects the use of a cancer antibody antigen,

Cripto-1. The new Patent number is 0909290 and is titled Antibodies against Cancer and expires in March 2021. The patent has also been

granted in Australia, New Zealand, China and the USA. 

The likely developments in the economic entity's operations, to the extent that such matters can be commented upon, are covered in the

Review of Operations of this Annual Report.

Last Elected by shareholders

For every five Tranche Repayment Shares one Tranche Option will be granted. The exercise price will be 150% of the

average of the volume-weighted average prices of ordinary shares for the twenty business days immediately prior to

the grant date. These options will expire five years after the grant date.

The Company has additional safeguards against dilution in that it can opt to repay in cash, rather than in shares, the amount outstanding at

any time, and terminate the agreement with the investor, if the price at which Prima would be issuing shares to the investor were to be lower

than a specified floor price of $0.04 per share. Additionally, Prima has in place an anti-dilution protection, whereby the first and second

tranche of the financing may not exceed 2% of its market capitalisation and any subsequent tranche may not exceed 3% of its market

capitalisation. The investor‘s return on investment depends on Prima‘s share price appreciation and, consequently, the loan accrues no

interest.

Bachelor of Commerce

The consolidated entity is involved in scientific research and development. The pursuit of these activities is the subject of a research

agreement with the Austin Research Institute who undertakes these activities on behalf of the consolidated entity. Accordingly, the activities

of the consolidated entity do not create any significant environmental impact to any material extent.
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This report details the nature and amount of remuneration for each director of Prima Biomed Ltd, and for the key management personnel.

Mr Robert Kleine

Dr Richard Hammel

Qualifications

The directors of Prima Biomed Ltd during the year were:

Last Elected by shareholders

Appointed to the Board

15-Nov-06

Appointed to the Board 16-Oct-07

29-Nov-07

Experience

Committees None

None

Dr Hammel, aged 66, is the founding partner of ProPharma International Partners in

San Francisco, USA. ProPharma is a pharmaceutical/biotechnology consulting firm

providing a range of business, financial and product development services. He

previously held senior management positions with Connetics Corporation (Vice

President for Commercial Development), Matrix Pharmaceuticals Inc. (Vice President

Business Development, Sales and Marketing) and held several positions at Glaxo Inc

(Director, Professional Affairs; Director, New Business Development; and Director,

Marketing Services).

Dr Hammel is widely recognised in the USA, Europe and Japan for his extensive 29

years expertise in commercialisation and licensing in emerging and developing

biotechnology companies. 

Interest in Shares and Options 5,000,000 Ordinary Shares and 7,619,047 Options

REMUNERATION REPORT

Mr Phillip Hains

Mr Martin Rogers

Remuneration policy

The Company's Remuneration Policy is not directly based on its financial performance, rather on industry practice, given the Company

operates in the biotechnology sector and the Company has historically recorded losses.

The Company envisages its performance in terms of earnings will remain negative whilst the Company continues in the research and

development phase. Shareholder wealth reflects this speculative and volatile market sector. This pattern is indicative of the Company's

performance over the past 6 years.

Remuneration Policy versus Company Financial Performance

The Company is committed to remunerating Senior Executives and Executive Directors in a manner that is market-competitive and consistent

with "Best Practice" including the interests of shareholders. Remuneration packages are based on fixed and variable components,

determined by the Executives' position, experience and performance, and may be satisfied via cash or equity.

20,497,500 Ordinary Shares and 12,345,238 Options

Directorships held in other listed entities

Chairman of the Audit, Risk & Compliance Committee and Chairman of the

Remuneration Committee

Non-Executive Director

Mr Rogers, has a strong science and corporate consultancy background with his

focus being on the incubation of business ideas and the establishment of both

internal ventures and external partnerships, including finance concept origination for

the likes of Macquarie Bank.

Dr Richard Hammel

Executive Director

Last Elected by shareholders

Mr Martin Rogers

Directorships held in other listed entities

The Key Management Personnel of Prima Biomed Ltd during the year were:

Remuneration of all Executive and Non-Executive Directors and Officers of the Company is determined by the Remuneration Committee.

Qualifications

BPharm, MSc, PhD

The Company's primary focus is research activities with a long term objective of developing and commercialising the research & development

results.

The Rewards Factory Ltd, Doughboy Enterprises Ltd

Mr Ata Gokyildirim

Non-Executive Directors are remunerated out of the aggregate amount approved by shareholders and at a level that is consistent with

industry standards. Non-Executive Directors do not receive performance based bonuses and prior Shareholder approval is required to

participate in any issue of equity.  No retirement benefits are payable other than statutory superannuation, if applicable. 

Interest in Shares and Options

Committees

Bachelor of Chemical Engineering, Bachelor of Computer Science

24-Jan-05

Experience
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Long-Term 

Employee 

Benefits

Other Total

$ $ $ $ $ $ $ $

-  165,000 

-  165,000 

-  45,533 

-  375,533 

-  209,336 

- - 

-  209,336 

- 

 104,000 

- 

- 

- 

- 

- 

* The fees included under 'Other' for Mr Hains were paid to The CFO Solution.  Mr Kleine was remunerated for his services to the Company through his 

employment with The CFO Solution. 

Directors

- 

- 

- 

- 

- 0%- Dr Richard Hammel - - 

0%- 

0%

%

Cash salary 

and fees Options Other

- 

Key Management 

Personnel

- 

 20,000 - 

The purposes of a performance bonus is to reward individual performance in line with Company objectives. Consequently, performance

based remuneration is paid to an individual where the individual's performance clearly contributes to a successful outcome for the Company.

This is regularly measured in respect of performance against key performance indicators (KPI's).

Performance based Remuneration

• Company share price reaching a targeted level on the ASX or applicable markets over a period of time.

 40,000 - 

- 

 104,000 

- 

 85,336 

• Achievement of research project milestones within scheduled time and/or budget.

Value at 

Exercise 

Price

Value of 

Options 

yet to be 

Expense

d

Value at time of 

Lapse

Other Shares

- 

- 

Details of remuneration for year ended 30 June 2009

- 

This section refers only to those shares and options issued as part of remuneration. As a result they may not indicate all shares and options

held by Key Management Personnel.

- 

Performance income as a proportion of total remuneration

Percentage of 

Total 

Remuneratio

n for the Year 

that 

Consisted of 

Options

 20,000 

Equity Issued as Part of Remuneration for the Year Ended 30 June 2009

- - 

Options Lapsed

Value of 

Options 

Included in 

Remuneratio

n for the 

Year

- 

$

Options 

Granted

 85,336 

Value at 

Grant Date

Mr Ata Gokyildirim

Directors

$

- - - 

$$ $

- Mr Martin Rogers

- 

- 

- 

The following table discloses the value of options granted, exercised, sold or lapsed during the year for Directors and Key Management

Personnel.

Options 

Exercised

- 

-  335,533 

- 

All executives are eligible to receive incentives whether through employment contracts or by the recommendation of the Board. Their

performance payments are based on a set monetary value, set number of shares or options or as a portion of base salary. Therefore there is

no fixed proportion between incentive and non-incentive remuneration.

- 

- - 

- - 

• Successful contract negotiations.

Short-term employee 

benefits

Post-Employment 

Benefits

The Company uses a variety of KPI's to determine achievement, depending on the role of the executive being assessed.  These include:

- 

Mr Ata Gokyildirim

Termination 

Benefits

- 

The remuneration for each director and each of the Key Management Personnel of the economic entity during the year was as follows:

Share-based Payments

 145,000 -  20,000 

- 

- 

Superannuation 

Contribution

Dr Richard Hammel

Mr Martin Rogers  145,000  20,000 

-  45,533 

Mr Robert Kleine*

Mr Phillip Hains*
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(PRRAE) Unlisted

(PRRAK) Unlisted

(PRRO) Listed

 2 

No.

Balance 30 

June 2009

 1 

Number

eligible to attend

Audit, Risk & Compliance Committee

 2 

- 

No.

Mr Martin Rogers

- 

 1  1 

 6 

Remuneration Committee

- 

- 

- 

 1 

The following table discloses the movement in directors and Key Management Personnel Options.

 2 

Granted as 

Remuneratio

n

Directors' Meetings

Number

eligible to 

attend

Number

attended

 7 

Options 

Lapsed

 1 

2 year commencing 1 April  

2009

 7 

Attendances by each director during the year were as follows:

Balance 01 

July 2008

 10,000,000 - 

Committee Meetings

Number

eligible to 

attend

Mr Ata Gokyildirim

Directors

Mr Martin Rogers  10,000,000 - 

- Dr Richard Hammel

During the year ended 30 June 2009 5,295,000 ordinary shares of Prima Biomed Ltd were issued at a price of $0.02 as a result of the 

exercise of PRRO listed options and 2,000,000 ordinary shares were issued at a price of $0.01 as a result of the exercise of PRRAD unlisted 

options.

 $                0.20 

Number

attended

Fixed term

Employment contracts of directors and key management personnel

Number

attended

- 

Mr Ata Gokyildirim

No.

Commencing 1 April  2008

Meetings of directors

 7 

 10,500,000 - 

- 

Fixed term

06-Aug-10  300,000 

31-Dec-11

 2,000,000 

Indemnifying Officers or Auditor

Dr Richard Hammel - - 

 7 

 $              0.125 

Exercise price

 7 

Mr Martin Rogers

- 

Shares Issued as a Result of the Exercise of Options

 10,000,000 

 10,000,000 - 

 10,000,000 

No.

Other

Number under 

option

During the financial year the Company entered into an insurance policy to indemnify Directors and Officers against certain liabilities incurred 

as a Director or Officer, including costs and expenses associated in successfully defending legal proceedings.  The contract of insurance 

prohibits disclosure of the nature of the liability and the amount of the premium.  The Company has not otherwise, during or since the 

financial year, indemnified or agreed to indemnify an Officer or Auditor of the Company or any related body corporate against a liability 

incurred as such an Officer or Auditor.

 164,398,302 

Date of 

expiry

 166,698,302 

31-Dec-09

Mr Ata Gokyildirim

Share Options on Issue at 30 June 2009

At the date of this report, the unissued ordinary shares of Prima Biomed Ltd under option are as follows:

 $                0.02 

(500,000)

Options Exercised

No. No.

- - (500,000) -  30,000,000 

2 year commencing 1 April  

2009

 30,500,000 

Mr Phillip Hains Expires upon notice of 

either party

Termination Notice Requirements

Key Management Personnel

6 Months

Duration

During the financial 

Directors
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Proceedings on Behalf of Company

Dated this 29 September 2009

Taxation services

Details of the amounts paid or payable to the auditor for audit and non-audit services provided during the year are set out below.

Mr Ata Gokyildirim

• all non-audit services are reviewed by the Audit, Risk & Compliance committee to ensure they do not impact the impartiality and objectivity 

of the auditor; and

The following fees for non-audit services were paid or payable to the external auditor of the parent entity during the year ended 30 June 2009:

The lead auditor‘s independence declaration as required under section 307C of the Corporations Act 2001 for the year ended 30 June 2009 

has been received and can be found on page 14 of the directors‘ report.

Director

$

No proceedings have been brought or intervened in on behalf of the Company with leave of the Court under section 237 of the Corporations 

Act 2001.

Auditor’s Independence Declaration

• none of the services undermine  the general principles relating to auditor independence as set out in APES 10 Code of Ethics for 

Professional Accountants.

The Company may decide to employ the auditor on assignments additional to their statutory audit duties where the auditor's expertise and 

experience with the Company and/or the Group are important.

Non-audit Services

The board of directors, in accordance with advice from the Audit, Risk & Compliance committee, is satisfied that the provision of non-audit 

services during the year is compatible with the general standard of independence for auditors imposed by the Corporations Act 2001. The 

directors are satisfied that the provision of non-audit services by the auditor, as set out below, did not compromise the external auditor‘s 

independence requirements of the Corporations Act 2001 for the following reasons:

 10,612 

No person has applied to the Court under section 237 of the Corporations Act 2001 for leave to bring proceedings on behalf of the Company, 

or to intervene in any proceedings to which the Company is a party, for the purpose of taking responsibility on behalf of the Company for all or 

part of those proceedings.

This report is made in accordance with a resolution of directors.

 10,612 
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(i)

(ii) 

AUDITOR’S INDEPENDENCE DECLARATION

UNDER SECTION 307C OF THE CORPORATIONS ACT 2001

TO THE DIRECTORS OF PRIMA BIOMED LTD

ABN: 90 009 237 889

I declare that, to the best of my knowledge and belief, during the year ended 30 June 2009 there have been:

no contraventions of the auditor independence requirements as set out in the Corporations Act 2001  in relation to the audit; 

and

no contraventions of any applicable code of professional conduct in relation to the audit.

Name Of Auditor MDHC Audit Assurance Pty Ltd

Name of Director Kevin P Adams

Date

29 September 2009

Address

14



2009 2008 2009 2008

$ $ $ $

Revenue 2  29,112  57,940  1,376,353  1,243,906 

 29,112  57,940  1,376,353  1,243,906 

Auditor's Remuneration 6 (50,612) (45,485) (50,612) (45,485)

Depreciation 3 (7,482) (10,925) (7,145) (10,591)

Amortisation 3 (41,936) (41,936) - - 

Research and Development (379,999) (70,146) - (5,851)

Corporate Administration (1,446,279) (1,362,404) (1,431,564) (1,348,560)

Business Development (240,029) (260,369) (240,029) (260,369)

Intellectual Property (217,691) (143,287) - (35,424)

Impairment of Assets 3 (471,464) - (1,245,701) (2,249,636)

Loss on Disposal of Assets (4,677) (10,766) (4,677) (10,766)

Net Loss on Financial Liabilities at Fair Value Through Profit 

or Loss

3 (115,385) - (115,385) - 

Loss Before Income Tax (2,946,442) (1,887,378) (1,718,760) (2,722,776)

Income Tax Expense 4 - - - - 

Net Loss (2,946,442) (1,887,378) (1,718,760) (2,722,776)

Net Loss Attributable to Minority Equity Interest  86  22 - - 

Net loss Attributable to Members of the Parent Entity (2,946,356) (1,887,356) (1,718,760) (2,722,776)

Overall Operations

Basic earnings per share (cents per share) 7 (0.90) (0.74)

Diluted earnings per share (cents per share) 7 (0.90) (0.74)

Continuing Operations

Basic earnings per share (cents per share) 7 (0.90) (0.74)

Diluted earnings per share (cents per share) 7 (0.90) (0.74)

The accompanying notes form part of these financial statements.

PRIMA BIOMED LTD AND CONTROLLED ENTITIES

ABN: 90 009 237 889

INCOME STATEMENT 

FOR THE YEAR ENDED 30 JUNE 2009

Note

Economic Entity Parent Entity
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2009 2008 2009 2008

$ $ $ $

ASSETS

CURRENT ASSETS

Cash and Cash Equivalents 8  939,561  1,098,259  924,919  1,063,277 

Trade and Other Receivables 9  356,472  46,941  337,851  36,843 

Other Current Assets 14  77,392  36,055  77,391  22,083 

TOTAL CURRENT ASSETS  1,373,425  1,181,255  1,340,161  1,122,203 

NON-CURRENT ASSETS

Trade and Other Receivables 9 - -  3,214,483  2,210,092 

Other Financial Assets 10  555,107  1,026,571  3,917,242  4,414,606 

Plant and Equipment 12  19,311  29,712  14,312  24,376 

Intangible Assets 13  541,777  583,712 - - 

TOTAL NON-CURRENT ASSETS  1,116,195  1,639,995  7,146,037  6,649,074 

TOTAL ASSETS  2,489,620  2,821,250  8,486,198  7,771,277 

CURRENT LIABILITIES

Trade and Other Payables 15  436,713  187,817  247,323  179,558 

Borrowings 16  240,385 -  240,385 - 

TOTAL CURRENT LIABILITIES  677,098  187,817  487,708  179,558 

TOTAL LIABILITIES  677,098  187,817  487,708  179,558 

NET ASSETS  1,812,522  2,633,433  7,998,490  7,591,719 

EQUITY

Issued Capital 18  42,565,806  40,440,275  42,565,806  40,440,275 

Reserves   19 (1,954,694) (1,954,945) - - 

Accumulated Losses (38,798,354) (35,851,998) (34,567,316) (32,848,556)

Parent Interest  1,812,758  2,633,332  7,998,490  7,591,719 

Minority Equity Interest (236)  101 - - 

TOTAL EQUITY  1,812,522  2,633,433  7,998,490  7,591,719 

PRIMA BIOMED LTD AND CONTROLLED ENTITIES

ABN: 90 009 237 889

BALANCE SHEET 

AS AT 30 JUNE 2009

Note

Economic Entity Parent Entity

The accompanying notes form part of these financial statements.
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Note Issued Capital Reserves
Accumulated 

Losses

Minority Equity 

Interests
Total

$ $ $ $ $

38,044,589 -                     (33,964,642) 123 4,080,070 

18 1,919,999 -                     -                     -                     1,919,999 

18 475,687 -                     -                     -                     475,687 

19 -                     (1,954,945) -                     -                     (1,954,945)

-                     -                     (1,887,356) -                     (1,887,356)

-                     -                     -                     (22) (22)

40,440,275 (1,954,945) (35,851,998) 101 2,633,433 

18 2,125,531 -                     -                     -                     2,125,531 

19 -                     251 -                     (251) -                 

-                     -                     (2,946,356) -                     (2,946,356)

-                     -                     -                     (86) (86)

42,565,806 (1,954,694) (38,798,354) (236) 1,812,522 

Note Issued Capital Reserves
Accumulated 

Losses

Minority Equity 

Interests
Total

$ $ $ $ $

38,044,589 -                     (30,125,780) -                     7,918,809 

18 1,919,999 -                     -                     -                     1,919,999 

18 475,687 -                     -                     -                     475,687 

-                     -                     (2,722,776) -                     (2,722,776)

40,440,275 -                     (32,848,556) -                     7,591,719 

18 2,125,531 -                     -                     -                     2,125,531 

-                     -                     (1,718,760) -                     (1,718,760)

42,565,806 -                     (34,567,316) -                     7,998,490 

PRIMA BIOMED LTD AND CONTROLLED ENTITIES

ABN: 90 009 237 889

STATEMENT OF CHANGES IN EQUITY 

FOR THE YEAR ENDED 30 JUNE 2009

Balance at 30 June 2008

Shares issued net of costs

Shares issued net of costs

Options issued

Economic Entity

Balance at 01 July 2007

Financial assets revaluation reserve

Loss attributable to members of parent entity

The accompanying notes form part of these financial statements.

Balance at 30 June 2008

Balance at 30 June 2009

Loss attributable to members of parent entity

Shares issued net of costs

Loss attributable to minority equity interest

Loss attributable to minority equity interest

Parent Entity

Balance at 01 July 2007

Shares issued net of costs

Financial assets revaluation reserve 

transferred

Loss attributable to members of parent entity

Options issued

Balance at 30 June 2009

Loss attributable to members of parent entity
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2009 2008 2009 2008

$ $ $ $

CASH FLOWS RELATED TO OPERATING ACTIVITIES 

Payments to suppliers and employees (1,922,018)     (1,602,449)     (1,496,192)     (1,308,959)     

Interest 38,548           48,113           38,544           47,931           

NET CASH FLOWS USED IN OPERATING ACTIVITIES 23 (1,883,470)     (1,554,336)     (1,457,648)     (1,261,028)     

CASH FLOWS RELATED TO INVESTING ACTIVITIES

Proceeds from sale of plant and equipment 901                -                     901                -                     

Payment for purchases of plant and equipment (2,660)            (4,571)            (2,660)            (4,571)            

Advances to related parties -                     -                     (405,482)        (273,580)        

NET CASH FLOWS USED IN INVESTING ACTIVITIES (1,759)            (4,571)            (407,241)        (278,151)        

CASH FLOWS RELATED TO FINANCING ACTIVITIES

Proceeds from issue of securities 1,688,898      2,179,920      1,688,898      2,179,920      

Capital raising costs (87,367)          (194,534)        (87,367)          (194,534)        

Proceeds from borrowings 125,000         -                     125,000         -                     

NET CASH FLOWS PROVIDED BY FINANCING ACTIVITIES 1,726,531      1,985,386      1,726,531      1,985,386      

NET INCREASE / (DECREASE) IN CASH AND CASH 

EQUIVALENTS (158,698)        426,479         (138,358)        446,207         

Cash and cash equivalents at the beginning of the year 1,098,259      671,780         1,063,277      617,070         

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 8 939,561         1,098,259      924,919         1,063,277      

PRIMA BIOMED LTD AND CONTROLLED ENTITIES

ABN: 90 009 237 889

CASH FLOW STATEMENT

FOR THE YEAR ENDED 30 JUNE 2009

The accompanying notes form part of these financial statements.

Note

Economic Entity Parent Entity
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(a)

(b)

(c)

The financial report was authorised for issue by the Directors on the date of signing the Directors' Declaration.

The financial report is a general purpose financial report that has been prepared in accordance with Australian Accounting Standards, Australian

Accounting Interpretations, other authoritative pronouncements of the Australian Accounting Standards Board ('AASB') and the Corporations Act

2001.

Australian Accounting Standards set out accounting policies that the AASB has concluded would result in a financial report containing relevant and

reliable information about transactions, events and conditions to which they apply. Compliance with Australian Accounting Standards ensures that

the financial statements and notes also comply with International Financial Reporting Standards. Material accounting policies adopted in the

preparation of this financial report are presented below.  They have been consistently applied unless otherwise stated.

The amount of benefits brought to account or which may be realised in the future is based on the assumption that no adverse change will

occur in income taxation legislation and the anticipation that the economic entity will derive sufficient future assessable income to enable the

benefit to be realised and comply with the conditions of deductibility imposed by the law.

Plant and equipment are measured on the cost basis. The carrying amount of plant and equipment is reviewed annually by directors to ensure

it is not in excess of the recoverable amount from these assets. The recoverable amount is the higher of fair value less costs to sell and value

in use. The value in use is assessed on the basis of the expected net cash flows that will be received from the assets employment and

subsequent disposal. The expected net cash flows are discounted to their present values in determining recoverable amounts.

Minority equity interests in the equity and results of the entities that are controlled are shown as a separate item in the consolidated financial

report.

The charge for current income tax expense is based on the profit or loss for the year adjusted for any non-assessable or disallowed items. It is

calculated using the tax rates that have been enacted or are substantially enacted by the balance date.

This financial report includes the consolidated financial statements and notes of Prima Biomed Ltd and controlled entities ('Economic Entity'), and the

separate financial statements and notes of Prima Biomed Ltd as an individual parent entity ('Parent Entity').

Plant and Equipment

Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is realised or liability is settled. Deferred tax

is credited in the income statement except where it relates to items that may be credited directly to equity, in which case the deferred tax is

adjusted directly against equity.

A controlled entity is any entity Prima Biomed Ltd has the power to control the financial and operating policies so as to obtain benefits from its

activities.

All intercompany balances and transactions between entities in the economic entity, including any unrealised profits or losses, have been

eliminated on consolidation. Accounting policies of subsidiaries have been changed where necessary to ensure consistencies with those

policies applied by the parent entity.

Where controlled entities have entered or left the economic entity during the year, their operating results have been included/excluded from

the date control was obtained or until the date control ceased.

A list of controlled entities is contained in Note 11 to the financial statements. All controlled entities have a 30 June financial year-end.

Deferred tax is accounted for using the balance sheet liability method in respect of temporary differences arising between the tax bases of

assets and liabilities and their carrying amounts in the financial statements. No deferred income tax will be recognised from the initial

recognition of an asset or liability, excluding a business combination, where there is no effect on accounting or taxable profit or loss.

PRIMA BIOMED LTD AND CONTROLLED ENTITIES

ABN: 90 009 237 889

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2009

Statement of Significant Accounting PoliciesNote 1

Basis of Preparation

Deferred income tax assets are recognised to the extent that it is probable that future tax profits will be available against which deductible

temporary differences can be utilised.

Accounting Policies

The financial report has been prepared on an accruals basis and is based on historical costs, modified, where applicable, by the measurement at fair

value of selected non-current assets, financial assets and financial liabilities.

Principles of Consolidation

Income Tax
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PRIMA BIOMED LTD AND CONTROLLED ENTITIES

ABN: 90 009 237 889

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2009

(d)

(e)

Loans and receivables

Available-for-sale financial assets include any financial assets not included in the above categories. Available-for-sale financial assets are 

reflected at fair value. Unrealised gains and losses arising from changes in fair value are taken directly to equity.

Impairment testing is performed annually for intangible assets with indefinite lives. 

Fair value

Fair value is determined based on market prices for all quoted investments. Valuation techniques are applied to determine the fair value for all

unlisted securities, including recent arms length transactions, reference to similar instruments and option pricing models.

At each reporting date, the group assess whether there is objective evidence that a financial instrument has been impaired. Impairment losses

are recognised in the income statement.

Impairment

Non-derivative financial liabilities are recognised at amortised cost, comprising original debt less principal payments and amortisation.

The assets‘ residual values and useful lives are reviewed, and adjusted if appropriate, at each balance sheet date. An asset‘s carrying amount

is written down immediately to its recoverable amount if the asset‘s carrying amount is greater than its estimated recoverable amount.

Financial Instruments

Available-for-sale financial assets

Depreciation

The depreciable amount of all fixed assets is depreciated on a straight-line basis over their useful lives to the economic entity commencing

from the time the asset is held ready for use. 

5.0% to 33.3%

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains and losses are included in the

income statement. 

Recognition

Impairment of Assets

Plant and equipment 20.0% to 33.3%

Investments are recorded at fair value and classified as non-current assets. The gains or losses, whether realised or unrealised, are included

in profit or loss before income tax. 

At each reporting date, the group reviews the carrying values of its tangible and intangible assets to determine whether there is any indication

that those assets have been impaired. If such an indication exists, the recoverable amount of the asset, being the higher of the asset‘s fair

value less costs to sell and value in use, is compared to the assets carrying value. Any excess of the assets carrying value over its recoverable

amount is expensed to the income statement.

The depreciation rates used for each class of depreciable assets are:

Depreciation RateClass of Fixed 

Asset

Financial liabilities

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an active market and are

stated at amortised cost using the effective interest rate method.

Financial instruments are initially measured at cost on trade date, which includes transaction costs, when the related contractual rights or

obligations exist. Subsequent to initial recognition these instruments are measured as set out below.

Furniture and Fittings

Investments

Derecognition

Financial assets are derecognised where the contractual rights to receipt of cash flows expires or the asset is transferred to another party

whereby the entity is no longer has any significant continuing involvement in the risks and benefits associated with the asset. Financial

liabilities are derecognised where the related obligations are either discharged, cancelled or expire. The difference between the carrying value

of the financial liability extinguished or transferred to another party and the fair value of consideration paid, including transfer of non-cash

assets or liabilities assumed, is recognised in profit or loss. 
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PRIMA BIOMED LTD AND CONTROLLED ENTITIES

ABN: 90 009 237 889

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2009

(f)

(g)

(h)

(i)

(j)

(k)

(l)

Equity-settled compensation

Provisions

Cash and Cash Equivalents

Equity-settled payments are measured at fair value at the date of grant or entitlement. Fair value is measured by use of the Black-Scholes

model. The expected life used in the model has been adjusted, based on management's best estimate for the effects of non-transferability or

exercise restrictions.

Provisions are recognised when the group has a legal or constructive obligation, as a result of past events, for which it is probable that an

outflow of economic benefits will result and that outflow can be reliably measured.

Employee benefits payable later than one year have been measured at the present value of the estimated future cash outflows to be made for

those benefits.

Exchange differences arising on the translation of monetary items are recognised in the income statement, except where deferred in equity as

a qualifying cash flow or net investment hedge. 

Foreign currency transactions are translated into functional currency using the exchange rates prevailing at the date of the transaction. Foreign

currency monetary items are translated at the yearend exchange rate. Non-monetary items measured at historical cost continue to be carried

at the exchange rate at the date of the transaction. Non-monetary items measured at fair value are reported at the exchange rate at the date

when fair values were determined.

The functional currency of each of the group‘s entities is measured using the currency of the primary economic environment in which that

entity operates. The consolidated financial statements are presented in Australian dollars which is the parent entity's functional and

presentation currency.

Functional and presentation currency

Employee Benefits

Interest revenue is recognised using the effective interest rate method.

Cash and cash equivalents include cash on hand and deposits held at call with banks.

Provision is made for the Company‘s liability for employee benefits arising from services rendered by employees to balance date. Employee

benefits that are expected to be settled within one year have been measured at the amounts expected to be paid when the liability is settled,

plus related on-costs.

The fair value determined for the equity-settled share-based payments is expensed on a straight-line basis over the vesting period, based on

the consolidated entity's estimate of shares that will eventually vest.

Revenue

Exchange differences arising on the translation of non-monetary items are recognised directly in equity to the extent that the gain or loss is

directly recognised in equity, otherwise the exchange difference is recognised in the income statement.

Where it is not possible to estimate the recoverable amount of an individual asset, the group estimates the recoverable amount of the cash-

generating unit to which the asset belongs.

Intangibles

Licences, patents and trademarks are recognised at cost of acquisition. Patents and trademarks have a finite life and are carried at cost less

any accumulated amortisation and any impairment losses. Patents and trademarks are amortised over their useful life ranging from 15 to 20

years.

Transactions and balances

Foreign Currency Transactions and Balances

Licences, patents and trademarks
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PRIMA BIOMED LTD AND CONTROLLED ENTITIES

ABN: 90 009 237 889

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2009

(m)

(n)

(o)

(p)

(q)

The recoverable amount of Arthron Pty Ltd's investment in Trillium Therapeutics Inc. was estimated to be $0.555m at 30 June 2009 to reflect the

latest external indication of fair value, being CAD $0.43, pursuant to a capital raising exercise carried out in September 2008. The impairment loss of

$0.472m was recognised in the current year.

The recoverable amounts of Prima's investments in subsidiaries were estimated at book value except for Panvax Pty Ltd which was written off and

Arthron Pty Ltd which was impaired to $0.555m. These estimates were based on the Directors' knowledge of the Biotechnology sector and resulted in

an impairment expense of $0.497m for the year ended 30 June 2009.

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not recoverable from

the Australian Tax Office. In these circumstances the GST is recognised as part of the cost of acquisition of the asset or as part of an item of

the expense.

Basic loss per share is determined by dividing the net loss after income tax expense by the weighted average number of ordinary shares

outstanding during the financial year. For all periods presented, diluted loss per share is equivalent to basic loss per share as the potentially

dilutive securities are excluded from the computation of diluted loss per share because the effect is anti-dilutive.

Loss per share

Liabilities for trade creditors and other amounts are carried at cost which is the fair value of the consideration to be paid in the future for goods

and services received, whether or not billed  to the economic entity.

Trade and other receivables

Receivables are recognised at the amounts receivable as they are due for settlement. Impairment losses are recognised when there is an

indication that there is a measurable decrease in the collectability of receivables.

Receivables from related parties are recognised and carried at the nominal amount due. Interest is taken up as income on an accrual basis.

Payables to related parties are carried at the principle amount. Interest, when charged by the lender is recognised as an expense on an

accruals basis.

Trade and other payables

The group assesses impairment at each reporting date by evaluating conditions specific to the group that may lead to impairment of assets. Where

an impairment trigger exists, the recoverable amount of the asset is determined. Value-in-use calculations performed in assessing recoverable

amounts incorporate a number of key estimates.

The recoverable amounts of Prima's loans to subsidiaries were estimated to be Nil except the loan to Cancer Vac Pty Ltd which was estimated to be

$3.214m at 30 June 2009. These estimates were based on the Directors' knowledge of the Biotechnology sector and resulted in an impairment

expense of $0.748m for the year ended 30 June 2009. 

The directors evaluate estimates and judgments incorporated into the financial report based on historical knowledge and best available current

information. Estimates assume a reasonable expectation of future events and are based on current trends and economic data, obtained both

externally and within the group.

Goods and Services Tax (GST)

Key estimates ð Impairment

Receivables and payables in the balance sheet are shown inclusive of GST.

Cash flows are presented in the cash flow statement on a gross basis, except for the GST component of investing and financing activities,

which are disclosed as operating cash flows.

Critical accounting estimates and judgments

Comparative Figures

When required by Accounting Standards, comparative figures have been adjusted to conform to changes in presentation for the current

financial year.
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FOR THE YEAR ENDED 30 JUNE 2009

Note

2009 2008 2009 2008

$ $ $ $

— 2 (a) 29,112          57,940        1,376,353         1,209,880       

29,112          57,940        1,376,353         1,209,880       

— -                    -                  -                        34,026            

-                    -                  -                        34,026            

 29,112  57,940  1,376,353  1,243,906 

(a)

— -                    -                  1,347,245         1,152,122       

— 29,112          57,940        29,108              57,758            

29,112          57,940        1,376,353         1,209,880       

Note

2009 2008 2009 2008

$ $ $ $

— 5,243            8,046          5,243                8,046              

— 2,239            2,879          1,902                2,545              

7,482            10,925        7,145                10,591            

— 41,936          41,936        -                        -                      

41,936          41,936        -                        -                      

— 471,464        -                  -                        
— -                    -                  748,337            649,636          
— -                    -                  497,364            1,600,000       

471,464        -                  1,245,701         2,249,636       

— 16(a),(b) 115,385        -                  115,385            -                      

 115,385 -  115,385 - 

Parent Entity

Parent EntityEconomic Entity

Note 3

Impairment of investments in controlled entities

RevenueNote 2

Total Operating Revenue

Operating Activities

Economic Entity

Total Depreciation

Total interest revenue

Profit/Loss before income tax has been determined after:

Profit/Loss

Plant and Equipment

Depreciation

Total Amortisation

Amortisation

Interest revenue from:

Other persons

Furniture and Fittings

Expenses

Other

Total Non-operating Revenue

Total Revenue

Controlled entities

Licences

Convertible loan

Total Net Loss on Financial Liabilities at Fair Value Through 

Profit or Loss

Impairment of Assets

Impairment of loans to controlled entities

Interest

Non-operating Activities

Impairment on investment in Trillium Therapeutics Inc.

Net Loss on Financial Liabilities at Fair Value 

Through Profit or Loss

Total Impairment of Assets
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FOR THE YEAR ENDED 30 JUNE 2009

Note

2009 2008 2009 2008
$ $ $ $

(a)

— (883,933)       (566,213)     -                        -                      

— -                    -                  (515,628)           (816,833)         

(883,933)       (566,213)     (515,628)           (816,833)         

— 2,054            1,113          2,054                1,113              

— -                    12,581        -                        -                      

— -                    -                  373,710            674,891          

— 141,439        -                  -                        -                      

— 67,200          123,090      67,200              123,090          

— 9                   134             9                       134                 

— (44,776)         (41,458)       (44,776)             (41,458)           

— 718,006        470,753      117,431            59,063            

-                    -                  -                        -                      

Note

2009 2008 2009 2008
$ $ $ $

(b)

— 8,981,277     8,220,156   2,331,450         2,199,862       

— 14,905          14,905        14,905              14,905            

— 211,702        224,655      (4,076)               21,836            

— 76,145          (196,445)     47,816              (22,584)           

9,284,029     8,263,271   2,390,095         2,214,019       

(a)

2009 2008 2009 2008

$ $ $ $

 480,869  599,537  480,869  599,537 

-  22,970 -  22,970 

-  21,219 -  21,219 

 104,000  343,300  104,000  343,300 

 584,869  987,026  584,869  987,026 

Details of Key Management Personnel and Remuneration Policy can be found in the Directors' Report and Remuneration Report on page 10

to page 12.

Parent Entity

Key management personnel compensation

Prima facie tax payable on loss from ordinary 

activities before income tax at 30% (2008: 30%)

economic entity

Income Tax Expense

Parent EntityEconomic Entity

Note 4

The prima facie tax on loss from ordinary 

activities before income tax is reconciled to the 

income tax as follows:

Capital expenses deductible

Net deferred tax asset not recognised

Tax effect of:

Deferred tax assets not brought to account, the 

benefits of which will only be realised if the 

conditions for deductibility set out in Note 1(b) 

occur

Temporary differences

Carried forward tax losses

Add / (Less):

Share based payments

Impairment of investments

Provision for intercompany loans & 

investments

Amortisation of intangibles

The compensation of each member of the key management personnel of the Group is set out on the following pages:

Post-employment benefits

Economic Entity

Key Management Personnel CompensationNote 5

The aggregate compensation made to key management personnel of the Company and the Group is set out below:

Share-based payments

Late Fees

Long-term benefits

Short-term employee benefits

parent entity

Over/Under provision for prior year tax

Entertainment

Economic Entity Parent Entity

Carried forward capital losses
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(b)

Cash, salary & 

fees

$

Cash bonus

$

Non-monetary 

benefits

$

Other

$

Superannuation

$

Other

$

 145,000  20,000 - - - - 

 145,000  20,000 - - - - 

 45,533 - - - - - 

 20,000 - -  85,336 - - 

- - - - - - 

 355,533  40,000 -  85,336 - - 

Termination 

Benefits

Other

$

Shares

$

Options

$

- - - - -  165,000 

- - - - -  165,000 

- - - - -  45,533 

-  104,000 - - -  209,336 

- - - - - - 

-  104,000 - - -  584,869 

Cash, salary & 

fees

$

Cash bonus

$

Non-monetary 

benefits

$

Other

$

Superannuation

$

Other

$

52,411           -                 -                    -                  -                        -                      

60,235           -                 -                    -                  -                        -                      

44,210           -                 -                    -                  -                        -                      

128,667         -                 -                    -                  -                        -                      

-                     -                 -                    -                  6,667                -                      

157,703         16,909        -                    -                  16,303              -                      

20,000           -                 -                    119,402      -                        -                      

-                     -                 -                    -                  -                        -                      

463,226         16,909        -                    119,402      22,970              -                      

Mr Phillip Hains*

The compensation of each member of  the key management personnel of the Group for the current year is set out below:

Key Management Personnel Compensation

Mr Ata Gokyildirim

* The fees included under 'Other' for Mr Hains were paid to The CFO Solution.  Mr Kleine was remunerated for his services to the Company 

through his employment with The CFO Solution. 

Total

                                                                     

$

Mr Ata Gokyildirim

Post

Employment

Benefits

Mr Phillip Hains*

Dr Richard Hammel

Mr Robert Kleine*

Other

$

Equity-settled

Other long 

term 

employee 

benefits

2009

Short-term employment benefits Post

Employment

Benefits

Dr John Sime

Share-based payments

2008

Mr Ata Gokyildirim

Mr Martin Rogers

Mr. Eugene Kopp

2009 (cont.)

Mr Martin Rogers

Mr Martin Rogers

Dr Richard Hammel

Short-term employment benefits

Mr Robert Kleine*

Cash-settled

$

Mr Robert Kleine*

Ms Vanessa Waddell

The compensation of each member of  the key management personnel of the Group for the prior year is set out below:

Dr Richard Hammel

Mr Phillip Hains*
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Termination 

Benefits

Other

$

Shares

$

Options

$

-                     -                 50,000          -                  -                        102,411          

-                     -                 50,000          -                  -                        110,235          

-                     -                 50,000          -                  -                         94,210 

-                     -                 10,000          -                  133,000             271,667 

-                     -                 -                    -                  -                         6,667 

21,219           -                 300               -                  -                         212,434 

-                     50,000        -                    -                  -                         189,402 

-                     -                 -                    -                  -                        - 

21,219           50,000        160,300        -                  133,000            987,026          

(c)

Balance at 

start of the 

year

Granted as 

Compensation

Options 

Exercised

Net Change 

Other
1

Balance at 

end of the 

year 

Vested and 

exercisable Unvested

No. No. No. No. No. No. No.

 18,000,000 - - -  18,000,000  18,000,000 - 

 18,000,000 - - -  18,000,000  18,000,000 - 

 10,500,000 - - (500,000)  10,000,000  10,000,000 - 

 46,500,000 - - (500,000)  46,000,000  46,000,000 - 

Balance at 

start of the 

year

Granted as 

Compensation

Options 

Exercised

Net Change 

Other
1

Balance at 

end of the 

year 

Vested and 

exercisable Unvested

No. No. No. No. No. No. No.

-  10,000,000  8,000,000  18,000,000  18,000,000 - 

-  10,000,000  8,000,000  18,000,000  18,000,000 - 

 500,000  10,000,000 - -  10,500,000  10,500,000 - 

 1,000,000  2,000,000 -  3,000,000  3,000,000 - 

 500,000 - - -  500,000  500,000 - 

 500,000  300,000 -  20,000  820,000  820,000 - 

 2,500,000  32,300,000 -  16,020,000  50,820,000  50,820,000 - 

1.

2.

Mr Ata Gokyildirim

Other long 

term 

employee 

benefits
Equity-settled

Share-based payments

Cash-settled

$

Mr Robert Kleine*

* The fees included under 'Other' for Mr Hains were paid to The CFO Solution.  Mr Kleine was remunerated for his services to the Company 

through his employment with The CFO Solution. 

Mr Martin Rogers

Ms Vanessa Waddell
2

2008 (cont.)

Mr. Eugene Kopp

Dr Richard Hammel

Mr Martin Rogers

Other key management 

personnel of the Group

Ms Vanessa Waddell

Mr Ata Gokyildirim

Directors of Prima Biomed Ltd

Dr Richard Hammel

Mr Phillip Hains*

Dr John Sime

2009

Total

                                                                     

$

Mr Martin Rogers

Mr Ata Gokyildirim

Options and Rights Holdings

Directors of Prima Biomed Ltd

2008

Dr John Sime
2

Mr Eugene Kopp
2

Dr Richard Hammel

Other

$

Closing balance represents balance on retirement / resignation.

The net change other reflected above includes those options that have expired or been issued during the year under review, other than

for remuneration, or traded on market.

The number of options over ordinary shares in the Company held during the financial year by each director of Prima Biomed Ltd and other key

management personnel of the Group, including their personally related parties, are set out below:
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(d)

Balance at  

the start of 

the year 

Received as 

Compensation

Options 

Exercised

Net Change 

Other
1

Balance at the 

end of the year

No. No. No. No. No.

- - -  497,500  497,500 

- - -  234,000  234,000 

 3,333,333  5,473,684 - (6,807,017)  2,000,000 

 3,333,333  5,473,684 - (6,075,517)  2,731,500 

Balance at  

the start of 

the year 

Received as 

Compensation

Options 

Exercised

Net Change 

Other
1

Balance at the 

end of the year

No. No. No. No. No.

 16,697,495 - - (16,430,308)  267,187 

 500,000 - - -  500,000 

 585,509 - - (250,000)  335,509 

 459,857  3,333,333 - (459,857)  3,333,333 

 18,242,861  3,333,333 - (17,140,165)  4,436,029 

1.

2.

Note

2009

$

2008

$

2009

$

2008

$

Remuneration of the auditor of the parent entity for:

— 40,000          38,500        40,000              38,500            

— 10,612          6,985          10,612              6,985              

50,612          45,485        50,612              45,485            

Directors of Prima Biomed Ltd

Other key management 

personnel of the Group

Mr Eugene Kopp
2

Closing balance represents balance on retirement / resignation.

Mr Phillip Hains

Taxation services

Directors of Prima Biomed Ltd

Shareholdings

Dr John Sime
2

2008

Note 6

Auditing or reviewing the financial report

Parent Entity

Auditors’ Remuneration

Economic Entity

Other key management 

personnel of the Group

Ms Vanessa Waddell
2

Mr Martin Rogers

Mr Ata Gokyildirim

The number of shares in the Company held during the financial year by each director of Prima Biomed Ltd and other key management

personnel of the Group, including their personally related parties, are set out below. 

Net change other refers to shares issued for the year under review, other than for remuneration, or traded on market.

2009

Mr Phillip Hains
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Note

2009

$

2008

$

cents cents

(0.90) (0.74)

(0.90) (0.74)

2009

$

2008

$

(a)

(2,946,442) (1,887,378)

 86  22 

(2,946,356) (1,887,356)

(b) No. No.

 326,869,863  256,181,783 

(c)

Note

2009

$

2008

$

2009

$

2008

$

119,952        175,309      105,310            140,327          

819,609        922,950      819,609            922,950          

939,561        1,098,259   924,919            1,063,277       

Note

2009

$

2008

$

2009

$

2008

$

44 33,463 43 31,196 

56,428 13,478 37,808 5,647 

300,000 -                  300,000 -                      

356,472        46,941        337,851            36,843            

-                    -                  17,055,693 15,302,965 

-                    -                  (13,841,210) (13,092,873)

-                    -                  3,214,483         2,210,092       

Basic loss per share

Parent Entity

Reconciliation of earnings to profit/loss

Loss attributable to minority equity interest

Net loss

Earnings used to calculate basic loss per share

Loan to related party (unsecured)

Trade and Other ReceivablesNote 9

Diluted loss per share

Loss per ShareNote 7

Weighted average number of ordinary shares outstanding during the year 

used in calculating basic loss per share

Weighted average number of ordinary shares outstanding during the year:

NON-CURRENT

Share placement subscription

Cash at bank and in hand 

Economic Entity

CURRENT

Economic Entity

Cash and Cash Equivalents

Options that are considered to be potential ordinary shares are excluded from the weighted average number of ordinary shares used in the 

calculation of basic loss per share.  Where dilutive, potential ordinary shares are included in the calculation of diluted loss per share.

Provision for non-recovery of loan

Short-term bank deposits

Other debtors

Goods and services tax

Parent Entity

Note 8

All the options on issue do not have the effect to dilute the loss per share. Therefore they have been excluded from the calculation of diluted 

loss per share.
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Note

2009

$

2008

$

2009

$

2008

$

10(a) 555,107 1,026,571 3,917,242 4,414,606 

 555,107  1,026,571  3,917,242  4,414,606 

(a)

— -                    -                  8,894,507         8,894,507       

— -                    -                  (4,977,265)        (4,479,901)      

-                    -                  3,917,242         4,414,606       

3,249,120     3,249,120   -                        -                      

(2,694,013)    (2,222,549)  -                        -                      

555,107        1,026,571   -                        -                      

555,107        1,026,571   3,917,242         4,414,606       

(a)

2009 2008

99.99% 99.99%

100.00% 100.00%

100.00% 100.00%

100.00% 100.00%

Note

2009

$

2008

$

2009

$

2008

$

27,893          58,020        27,893              58,020            

(19,260)         (45,206)       (19,260)             (45,206)           

8,633            12,814        8,633                12,814            

18,381          60,234        11,673              53,526            

(7,703)           (43,336)       (5,994)               (41,964)           

10,678          16,898        5,679                11,562            

19,311          29,712        14,312              24,376            

Furniture and fittings

Total plant and equipment

Percentage Owned (%)

Australia

Subsidiaries of Prima Biomed Ltd

At cost

Economic Entity

Unlisted investments, at recoverable amount

—      less valuation decrement

Total non-current financial assets

Plant and EquipmentNote 12

Parent Entity

Accumulated depreciation

At cost

Accumulated depreciation

Australia

Cancer Vac Pty Ltd

Oncomab Pty Ltd

Note 11

Economic Entity

Panvax Pty Ltd Australia

Controlled Entities

Plant and equipment

PLANT AND EQUIPMENT

Australia

Controlled Entities Consolidated

Arthron Pty Ltd

Country of Incorporation

Prima Biomed Ltd Australia

Parent Entity:

—      shares in other corporations at cost

Other Financial Assets

Parent Entity

Note 10

Available-for-sale financial assets comprise:

NON CURRENT

Available-for-sale financial assets

shares in controlled entities - unlisted

less provision for impairment

Shares in controlled entities, at recoverable amount

NON CURRENT
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(a)

Note

Plant and 

equipment

Furniture and 

fittings

Total

$ $ $

12,814        16,898              29,712            

2,660          -                        2,660              

(1,598)         (3,981)               (5,579)             

(5,243)         (2,239)               (7,482)             

8,633          10,678              19,311            

12,814        11,562              24,376            

2,660          -                        2,660              

(1,598)         (3,981)               (5,579)             

(5,243)         (1,902)               (7,145)             

8,633          5,679                14,312            

Note

2009

$

2008

$

2009

$

2008

$

1,915,671 1,915,671 -                        -                      

(471,971) (430,036) -                        -                      

(901,923) (901,923) -                        -                      

541,777 583,712 -                        -                      

541,777 583,712 -                        -                      

(a)

2009

$

2008

$

583,712        625,648      

(41,935)         (41,936)       

541,777        583,712      

Note

2009

$

2008

$

2009

$

2008

$

66,001          1,256          66,000              1,256              

391               23,799        391                   9,827              

11,000          11,000        11,000              11,000            

77,392          36,055        77,391              22,083            

Patents, trademarks and licences Economic Entity

Additions

Movements in Carrying Amounts

Depreciation expense

Note 14

Depreciation expense

Parent Entity:

Carrying amount at the end of year

Other Assets

Carrying amount at the end of year

Disposals

Balance at the beginning of year

Accrued income

Economic Entity:

Movements in carrying amounts for each class of plant and equipment between the beginning and the end of the current financial year.

Economic Entity Parent Entity

Security deposits

CURRENT

Prepayments

Net carrying value

Accumulated amortisation

Accumulated impairment losses

Economic Entity

Total intangibles

Intangible Assets

Cost

Patents, trademarks and licences

Note 13

Parent Entity

Additions

Balance at the beginning of year

Disposals

Carrying amount at the end of year

Movements in Carrying Amounts

Movements in carrying amounts for each class of intangible asset between the beginning and the end of the current financial year.

Economic Entity:

Balance at the beginning of year

Amortisation expense
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Note

2009

$

2008

$

2009

$

2008

$

116,030        118,891      10,546              110,632          

200,683        68,926        116,777            68,926            

15(a) 120,000        -                  120,000            -                      

436,713        187,817      247,323            179,558          

(a)

Note
2009

$

2008

$

2009

$

2008

$

16(a),(b) 240,385        -                  240,385            -                      

 240,385 -  240,385 - 

(a)

240,385        -                  240,385            -                      

 240,385 -  240,385 - 

(b)

82,941          -                  -                        -                      

 82,941 - - - 

On 11 March 2009 the Company announced it had entered into a Standby Subscription Agreement with Fortrend Securities Pty Ltd

("Fortrend") whereby it could drawdown up to $AUD12m under an equity drawdown facility over a period of 3 years. At each drawdown the

Company is required to issue shares to Fortrend at an issue price of 90% of the average of VWAPs on each of the 5 consecutive trading days

prior to the drawdown date, subject to a minimum issue price of $0.01 per share. 

As at the date of this report the Company has not drawn down any funds under this agreement and cannot drawdown any funds whilst the

Convertible Loan Agreement with Springtree Global Opportunities Fund is in place. Regardless of whether any funds are drawn down or not

the Standby Subscription Agreement requires a Placement Fee of $120,000 to be paid to Fortrend by 10 March 2010.

Placement fee

Trade payables

Economic Entity

CURRENT

CURRENT

Borrowings

Financial liabilities at Fair Value through Profit or Loss

Note 16

On 27 January 2009 the Company entered into a Convertible Loan Agreement and subsequent Deed of Variation on 30 April 2009 whereby

$125,000 was loaned to the Company at an interest rate of 10% per annum for a period of one year. At the General Meeting of the Company,

held on 26 June 2009, the shareholders approved the grant of a conversion right whereby, at the election of the Lender, loan amounts

outstanding can be converted into fully paid ordinary shares at a conversion rate of $0.026 per share. The loan is secured by a fixed and

floating charge over 25% of the intellectual property of Cancer Vac Pty Ltd, a subsidiary of the Company.

The carrying amounts of non-current assets

Secured liabilities

Parent Entity

Convertible loan

The loan is secured by a fixed and floating 

charge over 25% of the intellectual property of 

Cancer Vac Pty Ltd, a subsidiary of Prima 

Biomed Ltd.

 pledged as security are:

Convertible loan

Total current secured liabilities:

Unsecured liabilities:

Sundry payables and accrued expenses

Trade and Other PayablesNote 15

At the conversion rate of $0.026 per share the loan amount outstanding at 30 June 2009, of $125,000, was convertible to 4,807,693 fully paid

ordinary shares which resulted in a fair value of $240,385 based on the 30 June 2009 closing share price of $0.05. An Net Loss on Financial

Liabilities at Fair Value Through Profit or Loss of $115,385 was recorded for the year.

Economic Entity

Parent Entity
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Note

2009 2008 2009 2008

$ $ $ $

CURRENT

-                    35,942        -                        35,942            

-                    5,940          -                        5,940              

-                    (41,882)       -                        (41,882)           

-                    -                  -                        -                      

-                    17,116        -                        17,116            

-                    4,100          -                        4,100              

-                    (21,216)       -                        (21,216)           

-                    -                  -                        -                      

Note

2009

$

2008

$

2009

$

2008

$

18a 42,136,709   39,745,331 42,136,709       39,745,331     

18b 429,097        694,944      429,097            694,944          

42,565,806   40,440,275 42,565,806       40,440,275     

(a)

No. $ No. $

305,079,915 39,745,331 198,053,275     37,825,332     

(i) 115,495,026 2,212,898   107,026,640     2,114,532       

-                    46,590        -                        -                      

-                    219,257      -                        -                      

-                    (87,367)       -                        (194,533)         

420,574,941 42,136,709 305,079,915     39,745,331     

(i)

Issue Price 

$

 $       0.005 

 $       0.010 

 $       0.019 

 $       0.020 

 $       0.020 

 $       0.020 

 $       0.020 

 $       0.070 

 $       0.026 

 $       0.039 

Issue Price 

$

 $       0.020 

 $       0.022 

 $       0.020 

 $       0.015 

 $       0.015 

Share purchase plan

Exercise of unlisted options (PRRAD)

Shares issued to the Company Secretary

Exercise of listed options (PRRO)

Exercise of listed options (PRRO)

Exercise of listed options (PRRO)

Exercise of listed options (PRRO)

Share purchase plan

Shares issued to investors

Shares issued to consultants

Pro-rata non-renounceable rights Issue of 

shares

Shares issued as cancellation fee for facility 

agreement

Exercise of listed options (PRRO)

Shares issued to Company Secretary

Shares issued to consultants

 20,000 

 2,700 

2009

2008

24-Jun-09

29-Jun-09

30-Jun-09

30-Jun-09

11-Dec-07

12-Dec-07

22-May-08

04-Jun-08

04-Jun-08

Ordinary shares participate in dividends and the proceeds on winding up of the parent entity in proportion to the number of shares held. At the

shareholders meetings each ordinary share is entitled to one vote when a poll is called, otherwise each shareholder has one vote on a show of

hands.

                            2,357,112 

                          57,692,307  1,500,000 

 164,998 

                            1,700,000 

                            2,000,000 

Note 18

Options over ordinary shares

 34,000 

 61,130 

                               403,500 

                            5,473,684 

                            3,056,500 

                            3,333,333 

 120,000 

 44,000 

                                          3 

 1,980,532 

                        115,495,026  2,212,898 

$Number

- 

Issued Capital

                          39,600,000 

                          99,026,638 

 104,000 

Parent Entity

 198,000 

Expiration of options

2008

Number

At reporting date

31-Dec-08

Fully paid ordinary shares

At the beginning of reporting period

Transaction costs relating to share issues

                               135,000 

Economic Entity

 50,000 

 40,000                             2,666,666 

                            3,076,923 

                            2,000,000 

 2,114,532 

Ordinary Shares

Opening balance at beginning of year

Amounts used

2009

Exercise of options

Shares issued during year

Details

 8,070 

17-Apr-09

21-Apr-09

11-May-09

22-May-09

04-Jun-09

                        107,026,640 

Details $

Note 17

Parent Entity

Employee Entitlements

Balance at end of the year

Additional provisions

NON CURRENT

Employee Entitlements

Balance at end of the year

Amounts used

Opening balance at beginning of year

Additional provisions 

Economic Entity

Provisions
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(b)

No. $ No. $

 185,243,302  694,944  11,250,000  219,257 

(i) - -  173,993,302  475,687 

(ii) (7,295,000) (46,590) - - 

(iii) (11,250,000) (219,257) - - 

 166,698,302  429,097  185,243,302  694,944 

(i)

Issue Price 

$

 $       0.001 

 $       0.018 

 $       0.005 

 $       0.002 

 $       0.002 

 $             -   

 $       0.005 

(ii)

Issue Price 

$

 $       0.018 

 $       0.002 

 $       0.002 

 $       0.002 

 $       0.002 

(iii)

Issue Price 

$

 $       0.005 

 $       0.029 

 $       0.043 

Note

2009

$

2008

$

2009

$

2008

$

19a (1,954,694)    (1,954,945)  -                        -                      

(1,954,694)    (1,954,945)  -                        -                      

(a)

2009

$

2008

$

2009

$

2008

$

(1,954,945)    -                  -                        -                      

(i) 251               (1,954,945)  -                        -                      

(1,954,694)    (1,954,945)  -                        -                      

(i) 

(b)

Options granted to employees

Options granted as cancellation fee for 

facility agreement

2008

2009

2009

22-May-08

04-Jun-08

17-Apr-09

Exercise of listed options (PRRO)

Exercise of listed options (PRRO)

Exercise of listed options (PRRO)

Expiry of unlisted options (PRRAA)

Expiry of unlisted options (PRRAY)

Expiry of unlisted options (PRRAC)

06-Aug-07

12-Dec-07

12-Dec-07

17-Mar-08

17-Mar-08

Expiration of options

Financial Assets Revaluation Reserve

$Number

(11,250,000)

Valuation increment / (decrement)

Exercise of listed options (PRRO)

(7,295,000) (46,590)

30-Sep-08

26-Feb-09

26-Feb-09

(135,000)

(1,700,000)

Details Number

Details Number $

(2,000,000) (36,000)

 475,687 

(807)

(3,056,500) (6,113)11-May-09

22-May-09

04-Jun-09

24-Jun-09

Options granted to directors

Pro-rata non-renounceable rights issue of 

options

Placement offer of options

Exercise of listed options (PRRO)

Options granted to directors

 36,000 

 80,000 

Exercise of unlisted options (PRRAD)

Options

(3,400)

(5,000,000) (22,500)

Details

                            2,000,000 

                          30,000,000 

                            2,000,000 

                          40,000,000 

                          99,693,305 

                        173,993,302 

 199,387 

$

 300 

(5,250,000)

 10,000 

 150,000 

(154,007)

Options issued during year

2008

Exercise of options

At reporting date

At the beginning of reporting period

Financial Assets Revaluation Reserve

Parent Entity

Parent Entity

(270)

(403,500)

2009

(219,257)

Reserves

At reporting date

A subsidiary of Prima Biomed Ltd, Arthron Pty Ltd, holds 1,200,000 shares in Trillium Therapeutics Inc. which is a privately held

Canadian biotechnology company. Based on the maximum exercise price of unexercised options and discounted cash flows it was

determined that the fair value of these shares as at 30 June 2008 was CAD $0.83.

The 30 June 2008 valuation decrement of Arthron‘s investment in Trillium to a fair value of $1,026,571 is based on CAD $0.83 per share

converted to AUD at the 30 June 2008 FX rate and an adjustment of $1,954,945 was taken directly to equity as an unrealised loss

arising from a reduction in the fair value of this investment.

(1,000,000)

At the beginning of reporting period

Economic Entity

Amounts recognised directly in equity relating to non-current 

assets classified as available-for-sale financial assets:

- 

Economic Entity

Movements in Carrying Amounts

Note 19

                               300,000 

(3)

The financial assets revaluation reserve comprises the cumulative net change in the fair value of available-for-sale financial assets until the

investment is derecognised or impaired.

(42,750)
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Note

2009

$

2008

$

2009

$

2008

$

(a)

-                    2,703          -                        2,703              

-                    -                  -                        -                      

-                    2,703          -                        2,703              

(b)

Cancer 

Immuno-

Therapy

Anti-

Inflammator

y

Drug Delivery 

Systems

Therapeutic 

Antibodies 

for Cancer Elimination Consolidated

2009

$

2009

$

2009

$

2009

$

2009

$

2009

$

4                    -                 -                    -                  -                        4                     

29,108            

29,112            

(1,212,049)     (663,917)    (404,698)       (192,719)     1,347,245         (1,126,138)      

29,108            

(1,849,412)      

(2,946,442)      

356,894         559,613      2,424            216,215      -                        1,135,146       

1,354,474       

2,489,620       

8,832,565      2,393,895   4,509,436     1,509,187   (17,055,695)      189,388          

487,710          

677,098          

26,121           -                 -                    16,152        7,145                49,418            

-                     471,464      -                    -                  -                        471,464          

Total Segment Revenue/income

Revenue

— not later than 12 months

— between 12 months and 5 years

Non-cancellable operating leases contracted for but not 

capitalised in the financial statements:

Segment Reporting

Note 20

There was an operating lease for office equipment which commenced on 1st January 2006 for a term of 36 months with lease payments of

A$451 per month. This lease was terminated on 31 December 2008.

Note 22

The CFO Solution provides administrative support at a rate of $8,000 per month plus GST. This commitment may be terminated with 6 months 

notice from either party.

Operating Lease Commitments

Other

Contingent Liabilities and Contingent Assets

There are no material amounts of contingent assets or liabilities not provided for in the financial report.

Unallocated Liabilities

Total Liabilities

Unallocated Assets

(a) Primary Reporting Format - Business Segments

Unallocated Revenue

Segment Result

Unallocated Revenue

Note 21

Depreciation and Amortisation Expense

2009

External Sales

Unallocated Expenses 

Total Assets

Segment Assets

Net Loss

Segment Liabilities

Payable — minimum lease payments

Capital and Leasing Commitments

Economic Entity Parent Entity

Impairments
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Cancer 

Immuno-

Therapy

Anti-

Inflammator

y

Drug Delivery 

Systems

Therapeutic 

Antibodies 

for Cancer Elimination Consolidated

2008

$

2008

$

2008

$

2008

$

2008

$

2008

$

50 -                 132 -                  -                        182 

57,758 

57,940 

(730,297) (170,180) (353,640) (160,123) 1,186,148 (228,092)

57,758 

(1,717,044)

(1,887,378)

390,006 1,031,599 16,592 236,474 -                        1,674,671 

1,146,579 

2,821,250 

7,653,630 2,201,964 4,118,905 1,336,727 (15,302,967) 8,259 

179,558 

187,817 

26,118 -                 -                    16,152 10,591 52,861 

2009

$

2008

$

2009

$

2008

$

(2,946,356)    (1,887,356)  (1,718,760)        (2,722,776)      

7,482            10,925        7,145                10,591            

41,936          41,936        -                        -                      

-                    -                  (1,347,245)        (1,152,122)      

-                    -                  -                        (34,026)           

4,677            10,766        4,677                10,766            

224,000        410,300      224,000            410,300          

(86)                (22)              -                        -                      

471,464        -                  -                        -                      

-                    -                  497,364            1,600,000       

-                    -                  748,337            649,636          

115,385        -                  115,385            -                      

(9,531)           (14,510)       (1,008)               (18,221)           

(41,337)         (35,985)       (55,308)             (22,013)           

248,896        (37,332)       67,765              59,895            

-                    (53,058)       -                        (53,058)           

(1,883,470)    (1,554,336)  (1,457,648)        (1,261,028)      

Net Loss

Unallocated Revenue

Add back loss on disposal of assets

Revenue

Unallocated Revenue

Add back provision for inter-company loan

Unallocated Assets

Total Assets

Unallocated Expenses 

Cash flows from operating activities

Add back depreciation expense

(b) Secondary Reporting Format - Geographical Segments

Note 23

External Sales

Net loss on financial liability at fair value 

through Profit or Loss

Increases/(Decreases) in Trade and other payables

Unallocated Liabilities

Total Liabilities

Depreciation and Amortisation Expense

Non-cash movements

The economic entity operated in one geographical location, being Australia in financial years 2009 & 2008.

Economic Entity

      Add back provision for inter-company investment

Add back amortisation expense

Add back inter-company management fees

Add back equity issued for nil consideration

Add back impairment of assets

Add back minority equity interest

Changes in assets and liabilities

2008

(Increases) in Trade and other receivables

(Increases) in Other current assets

(Decreases) in Provisions

Net loss after income tax expense

Segment Assets

Add back interest on inter-company loans

net loss after income tax expense

Segment Liabilities

Parent Entity

Cash Flow Information

Reconciliation of Cash Flow from Operations with

Segment Result
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Number of 

Options

Weighted 

Average 

Exercise 

Price

$

Number of 

Options

Weighted 

Average 

Exercise 

Price 

$

Number of 

Options

Weighted 

Average 

Exercise 

Price

$

Number of 

Options

Weighted 

Average 

Exercise Price 

$

85,550,000  0.17$          11,250,000    0.17$          85,550,000   0.17$          11,250,000       0.17$              

-                   -$            74,300,000    0.12$          -                    -$            74,300,000       0.12$              

(2,000,000)   0.01$          -                     -$           (2,000,000)    0.01$          -                        -$                

(11,250,000) 0.17$          -                     -$           (11,250,000)  0.17$          -                        -$                

(40,000,000) 0.02$          -                     -$           (40,000,000)  0.02$          -                        -$                

32,300,000  0.03$          85,550,000    0.17$          32,300,000   0.03$          85,550,000       0.17$              

32,300,000  0.03$          85,550,000    0.17$          32,300,000   0.03$          85,550,000       0.17$              

Sold

Parent Entity

On 30 June 2009, 3,076,923 ordinary shares were issued to consultants for promotional services. The value of these services was $120,000.

On 21 April 2009, 5,473,684 ordinary shares were issued to the Company Secretary, Mr Phillip Hains for company secretarial and administrative

services. The value of these services was $104,000.

20082009 2008

The company established the Prima Biomed Limited 2006 Employee and Consultants Equity Participation Plan on 15th November 2006. All

employees, directors and consultants are entitled to participate in the plan. The aggregate number of shares issuable under the plan, either by the

issuance of shares or under options granted under the plan, shall not exceed 10,000,000 ordinary shares. On 1 December 2006 235,240 ordinary

shares were issued to employees under the plan at an issue price of $0.057 per share. On 6 August 2007 300,000 unlisted PRRAK options,

exercisable at $0.20 on or before 6 August 2010, were issued to an employee under the plan. At balance date none of the options had been

exercised. 

Economic Entity

There were no options granted during the year ended 30 June 2009.

Exercised

Included under employee benefits expense in the income statement is $104,000 (2008: $210,300), which relates, in full, to equity-settled 

share-based payment transactions.

Note 24

2009

Outstanding at the 

beginning of the year

Granted

Expired

There were 2,000,000 options exercised during the year ended 30 June 2009. 

Exercisable at year-end

Outstanding at year-end

The options outstanding at 30 June 2009 had a weighted average exercise price of $0.03 and a weighted average remaining contractual 

life of 2.37 years. Exercise prices range from $0.02 to $0.125 in respect of options outstanding at 30 June 2009.

Share-based Payments
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-

-

-

-

-

−

−

The issue price for the Tranche Repayment Shares is the lessor of (a) 130% (or in certain circumstances, 150%) of the average

of the closing price of ordinary shares of the Company for the 20 business days prior to the date of the agreement, and (b) 90%

of the average volume-weighted average price of ordinary shares in the Company for a 5 consecutive business day period

during a specified period ending on the date immediately prior to the relevant repayment date.

34 additional tranches of AUD$700,000, each to be advanced approximately 30 days after the date of the immediately preceding

tranche. Approximately 28 calendar days after receipt of funds for each tranche the Company will issue to Springtree Tranche

Repayment Shares and Tranche Options.

The second tranche of $500,000 was advanced on 12 August 2009 and on 9 September 2009, the Company issued to Springtree

8,833,922 Tranche Repayment Shares and 1,766,784 Tranche Options exercisable at $0.1325 on or before 9 September 2014.

The agreement can be terminated at any time by the mutual consent of both parties or by either party after 3 years.

On 30 July 2009 the Company announced it had submitted its Investigational New Drug (IND) application with the US Food and Drug Administration

(FDA) to evaluate its core product the CVacTM ovarian cancer therapy vaccine.

The first tranche of $500,000 was advanced on 21 July 2009 and on 10 August 2009 the Company issued to Springtree 7,739,938

Tranche Repayment Shares and 1,547,988 Tranche Options exercisable at $0.1053 on or before 10 August 2014.  

On 5 August 2009, at an adjourned General Meeting, shareholders approved the grant of 38,500,000 unlisted options to directors as part of their

remuneration in order to attract and retain their services and to provide incentives linked to the performance of the Company. The options vest on 15

September 2009, are exercisable for nil consideration on or before 30 September 2009 and are valued at $0.048 per option. On 5 August 2009 Mr

Ata Gokyildirim received 13,500,000 options, Mr Martin Rogers received 20,000,000 options and Dr Richard Hammel received 5,000,000 options. On

15 September 2009 these options were exercised.

For every five Tranche Repayment Shares one Tranche Option will be granted. The exercise price will be 150% of the average

of the volume-weighted average prices of ordinary shares for the twenty business days immediately prior to the grant date.

These options will expire five years after the grant date.

On entering the agreement the Company issued to Springtree 15,000,000 Collateral Shares and granted 15,000,000 Commitment

Options exercisable at $0.0629 on or before 20 July 2014. The Collateral Shares were issued as security and on termination can be

cancelled or purchased at the discretion of Springtree.

The Company has additional safeguards against dilution in that it can opt to repay in cash, rather than in shares, the amount outstanding at any time,

and terminate the agreement with the investor, if the price at which Prima would be issuing shares to the investor were to be lower than a specified

floor price of $0.04 per share. Additionally, Prima has in place an anti-dilution protection, whereby the first and second tranche of the financing may

not exceed 2% of its market capitalisation and any subsequent tranche may not exceed 3% of its market capitalisation. The investor‘s return on

investment depends on Prima‘s share price appreciation and, consequently, the loan accrues no interest.

On 2 September 2009, Prima BioMed announced that its subsidiary company, Oncomab, has received Notification of Grant from the Republic of

South Korea Patent Office for its cancer antibody antigen Cripto-1. The new granted patent protects the use of a cancer antibody antigen, Cripto-1.

The new Patent number is 0909290 and is titled Antibodies against Cancer and expires in March 2021. The patent has also been granted in

Australia, New Zealand, China and the USA. 

Otherwise there has not been any matter or circumstance, other than that referred to in the financial statements or notes thereto, that has arisen

since the end of the financial year, that has significantly affected, or may significantly affect, the operations of the economic entity, the results of those

operations, or the state of affairs of the economic entity in future financial years.

Note 25

On 21 July 2009 the Company announced it had entered into an agreement in relation to a AUD$25.5m convertible loan facility with New York based

investment fund SpringTree Special Opportunities Fund LLP ("SpringTree"). The facility will be made available to the Company as follows:

Events After the Balance Date

The third tranche of $700,000 was advanced on 15 September 2009. 
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2009

$

2008

$

2009

$

2008

$

(a)

-                    -                  3,214,483         2,210,092       

-                    -                  1,347,245         1,152,122       

-                    -                  -                        34,026            

-                    -                  748,337            649,636          

-                    -                  497,364            1,600,000       

(b)

(a)

2009

$

2008

$

2009

$

2008

$

Cash and cash equivalents 939,561 1,098,259 924,919 1,063,277 

Trade and other receivables 356,472 46,941 3,552,334 2,246,935 

Other current assets 77,392 36,055 77,391 22,083 

Other financial assets 555,107 1,026,571 3,917,242 4,414,606 

Trade and other payables (436,713) (187,817) (247,323) (179,558)

Borrowings (Convertible Loan) (240,385) -                  (240,385) -                      

(b)

The Group has various other financial instruments such as trade and other receivables, other current assets and trade and other payables, 

which arise directly from its operations.

The table below details the financial instruments.

Economic Entity

* the degree of risk involved;

* the current approach to managing the risk; and

* if appropriate, determine:

Note 27

The Board and Senior Management identify the general areas of risk and their impact on the activities of the Company, with Management 

performing a regular review of:

The Board is responsible for overseeing the establishment and implementation of the risk management system, and reviews and assesses the 

effectiveness of the Company's implementation of that system on a regular basis.  

The Company does not have derivative financial instrument.

The Group's principal financial instruments consist of cash and cash equivalents and other financial assets; compound financial instrument is 

convertible notes.

* any inadequacies of the current approach; and

Interest charged on loans to subsidiaries

Financial Instruments

Impairment of loans to subsidiaries

Key Management Personnel

Management fees charged to subsidiaries

Richard J Hammel International Business Consultants Inc., a firm associated with Dr Hammel, received AUD$25,690 (2008: AUD$50,903) in

consulting fees from Prima Biomed Ltd.

Financial Risk Management Objectives and Policies

Impairment of investments in subsidiaries

Loans to subsidiaries

Note 26

Transactions between related parties are on normal commercial terms 

and conditions no more favourable than those available to other parties 

unless otherwise stated.

Transactions with related parties:

Related Party Transactions

Other Related Parties

Parent Entity

Economic Entity Parent Entity

Risk Management 

* possible new approaches that more efficiently and effectively address the risk.

Management reports risks identified to the Board.

The Company seeks to ensure that its exposure to undue risk which is likely to impact its financial performance, continued growth and survival 

is minimised in a cost effective manner.

* the major risks that occur within the business;
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(c)

(d) Financial Risk Management 

(i)

Weighted 

Average 

Effective

Interest Rate

Floating 

Interest Rate

Fixed 

Interest 

Rate

Within Year

Fixed Interest 

Rate

1 to 5 years

Fixed 

Interest Rate

Over 5 years

Non-Interest 

Bearing Total

$ $ $ $ $ $

0.15% 899,561         40,000        -                    -                  -                        939,561          

-                     -                 -                    -                  356,472            356,472          

-                     -                 -                    -                  77,392              77,392            

-                     -                 -                    -                  555,107            555,107          

899,561         40,000        -                    -                  988,971            1,928,532       

-                     -                 -                    -                  436,713            436,713          

10.00% -                     240,385      -                    -                  -                        240,385          

-                     240,385      -                    -                  436,713            677,098          

Weighted 

Average 

Effective

Interest Rate

Floating 

Interest Rate

Fixed 

Interest 

Rate

Within Year

Fixed Interest 

Rate

1 to 5 years

Fixed 

Interest Rate

Over 5 years

Non-Interest 

Bearing Total

$ $ $ $ $ $

7.07% 598,259         500,000      -                    -                  -                        1,098,259       

-                     -                 -                    -                  46,941              46,941            

-                     -                 -                    -                  36,055              36,055            

-                     -                 -                    -                  1,026,571         1,026,571       

598,259         500,000      -                    -                  1,109,567         2,207,826       

-                     -                 -                    -                  187,817            187,817          

-                     -                 -                    -                  187,817            187,817          

Other financial assets

2008

2009

Cash and cash equivalents

Other current assets

Interest Rate Risk

Financial Liabilities:

Total Financial Assets

Total Financial Liabilities

Trade and other receivables

Trade and other payables

Other current assets

Economic Entity

* The fair value of the convertible loan was $240,385 as at 30 June 2009. Interest is only payable on the principal amount $125,000.

Details of the convertible loan can be found in Note 16 Borrowings.

Total Financial Liabilities

Cash and cash equivalents

Convertible Loan*

The carrying amounts of cash and cash equivalents, trade and other receivables, other current assets, other financial assets and trade and 

other payables represents their fair values determined in accordance with the accounting policies disclosed in Note 1.

Interest revenue on cash and cash equivalents is disclosed in Note 2.

The Company is exposed to interest rate risks via the cash and cash equivalents that it holds.  Interest rate risk is the risk that a financial 

instruments' value will fluctuate as a result of changes in market interest rates. The objective of managing interest rate risk is to minimise the 

Company's exposure to fluctuations in interest rates that might impact its interest revenue and cash flow.  To manage interest rate risk, the 

Company locks a portion of the Company's cash and cash equivalents into term deposits.  The maturity of term deposits is determined based 

on the Company's cash flow forecast. Interest rate risk is considered when placing funds on term deposits.  The Company considers the 

reduced interest rate received by retaining cash and cash equivalents in the Company's operating account compared to placing funds into a 

term deposit.  This consideration also takes into account the costs associated with breaking a term deposit should early access to cash and 

cash equivalents be required.  

Trade and other receivables

The main risks the Company is exposed to through its operations are interest rate risk, foreign exchange risk, credit risk and liquidity risk. 

Details of significant accounting policies and methods adopted, including the criteria for recognition, the basis for measurement and the basis 

on which income and expenses are recognised, in respect of each class of financial asset, financial liability and equity instrument are disclosed 

in Note 1(d) to the financial statements.

Financial Assets:

Other financial assets

Financial Assets:

Trade and other payables

Financial Liabilities:

Total Financial Assets

The Company's exposure to interest rate risk and the weighted average interest rates on the Company's financial assets and financial liabilities 

is as follows:  

Significant Accounting Policies
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Weighted 

Average 

Effective

Interest Rate

Floating 

Interest Rate

Fixed 

Interest 

Rate

Within Year

Fixed Interest 

Rate

1 to 5 years

Fixed 

Interest Rate

Over 5 years

Non-Interest 

Bearing Total

$ $ $ $ $ $

0.15% 884,919         40,000        -                    -                  -                        924,919          

-                     -                 -                    -                  3,552,334         3,552,334       

-                     -                 -                    -                  77,391              77,391            

-                     -                 -                    -                  3,917,242         3,917,242       

884,919         40,000        -                    -                  7,546,967         8,471,886       

-                     -                 -                    -                  247,323            247,323          

10.00% -                     240,385      -                    -                  -                        240,385          

-                     240,385      -                    -                  247,323            487,708          

Weighted 

Average 

Effective

Interest Rate

Floating 

Interest Rate

Fixed 

Interest 

Rate

Within Year

Fixed Interest 

Rate

1 to 5 years

Fixed 

Interest Rate

Over 5 years

Non-Interest 

Bearing Total

$ $ $ $ $ $

7.06% 563,277         500,000      -                    -                  -                        1,063,277       

-                     -                 -                    -                  2,246,935         2,246,935       

-                     -                 -                    -                  22,083              22,083            

-                     -                 -                    -                  4,414,606         4,414,606       

563,277         500,000      -                    -                  6,683,624         7,746,901       

-                     -                 -                    -                  179,558            179,558          

-                     -                 -                    -                  179,558            179,558          

(Higher) / 

Lower

2009

(Higher) / 

Lower

2008

(Higher) / Lower

2009

(Higher) / 

Lower

2008

$ $ $ $

+1% (100 basis points) 8,996 5,983 8,849 5,633 

-1% (100 basis points) (8,996) (5,983) (8,849) (5,633)

Sensitivity analysis

The table below shows the effect on net profit and equity if interest rates at balance date had been 1% higher or lower with all other variables

held constant. 

Parent Entity

* The fair value of the convertible loan was $240,385 as at 30 June 2009. Interest is only payable on the principal amount $125,000.

Details of the convertible loan can be found in Note 16 Borrowings.

Economic Entity Parent Entity

Convertible Loan*

Total Financial Liabilities

2008

Total Financial Assets

Financial Liabilities:

Trade and other payables

Total Financial Liabilities

Financial Assets:

Cash and cash equivalents

Trade and other receivables

Other current assets

Other financial assets

2009

Financial Assets:

Cash and cash equivalents

Trade and other receivables

Other current assets

Other financial assets

Total Financial Assets

Financial Liabilities:

Trade and other payables

There has been no change to the Company's exposure to interest rate risk or the manner in which it manages and measures its risk in the

year ended 30 June 2009.
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(ii)

2009

$

2008

$

2009

$

2008

$

Other financial assets (CAD/AUD)          555,107    1,026,571                         -                        - 

Trade and other payables (USD/AUD) 28,086 5,062               28,086                5,062 

(Higher) / 

Lower

2009

(Higher) / 

Lower

2008

(Higher) / Lower

2009

(Higher) / 

Lower

2008

$ $ $ $

Other financial assets

CAD/AUD + 5% 134,040 134,040 -                        -                      

CAD/AUD - 5% (134,040) (134,040) -                        -                      

Trade and other payables

USD/AUD + 5% (243) -                  (243) -                      

USD/AUD - 5% 243 -                  243 -                      

The Economic Entity is exposed to foreign currency risk via the other financial assets and trade and other payables that it holds. Foreign

currency risk is the risk that the value of a financial instrument will fluctuate due to changes in foreign exchange rates. The Economic Entity

does not have a policy to hedge overseas payments or receivables as they are highly variable in amount and timing, due to the reliance on

activities carried out by overseas entities and their billing cycle.  

The Economic Entity has some suppliers outside of Australia which exposes it to transactional currency movements, where the Economic

Entity is required to pay in a currency other than its functional currency.  

Foreign Currency Risk

Foreign currency risk is measured by regular review of our cash forecasts, monitoring the dollar amount and currencies that payment are

anticipated to be paid in. The Economic Entity also considers the market fluctuations in relevant currencies to determine the level of exposure.

If the level of exposure is considered by Management to be too high, then Management has authority to take steps to reduce the risk. Steps to

reduce risk may include the acquisition of foreign currency ahead of the anticipated due date of an invoice or may include negotiations with

suppliers to make payment in our functional currency. Should Management determine that the Economic Entity should consider taking out a

hedge to reduce the foreign currency risk, they would need to seek Board approval.

The following financial assets and liabilities are subject to foreign currency risk:

The Economic Entity has conducted a sensitivity analysis of the Economic Entity's exposure to foreign currency risk. The analysis shows that

if the Economic Entity's exposure to foreign currency risk was to fluctuate as disclosed below and all other variables had remained constant,

then the foreign currency sensitivity impact on the Economic Entity's loss after tax and equity would be as follows:

Parent Entity

Economic Entity Parent Entity

Economic Entity

The Economic Entity is currently exposed to fluctuations in United States dollars and Canadian dollars. Analysis is conducted on a currency by

currency basis using the same sensitivity variable.
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(iii)

0-30 days 30-60 days 60-90 days 90+day

$ $ $ $


 Trade and other receivables (AUD) 353,193 902 -                        2,377 

0-30 days 30-60 days 60-90 days 90+day

$ $ $ $


 Trade and other receivables (AUD) 33,473 13,468 -                        -                      

0-30 days 30-60 days 60-90 days 90+day

$ $ $ $


 Trade and other receivables (AUD) 494,545 40,000 19,585 2,998,204 

0-30 days 30-60 days 60-90 days 90+day

$ $ $ $


 Trade and other receivables (AUD) 53,148 1,688 7,895 2,184,204 

(iv)

0-30 days 30-60 days 60-90 days 90+day

$ $ $ $


 Trade and other payables (AUD/USD) 424,560 (151) (1,160) 13,464 

0-30 days 30-60 days 60-90 days 90+day

$ $ $ $


 Trade and other payables (AUD) 185,195 2,600 22 -                      

0-30 days 30-60 days 60-90 days 90+day

$ $ $ $


 Trade and other payables (AUD/USD) 245,185 (151) -                        2,289 

0-30 days 30-60 days 60-90 days 90+day

$ $ $ $


 Trade and other payables (AUD) 178,199 2,600 (1,164) (77)

Credit Risk

2009

The Company is exposed to credit risk via its cash and cash equivalents, other current assets and trade and other receivables. Credit risk is

the risk that a counterparty will default on its contractual obligations resulting in a financial loss to the Company. To reduce risk exposure for

the Company's cash and cash equivalents, it places them with high credit quality financial institutions.  

2008

Liquidity Risk

2009

The Company has analysed its trade and other receivables below.  All trade and other receivables disclosed below have not been impaired.

The Company is exposed to liquidity risk via its trade and other payables. Liquidity risk is the risk that the Company will encounter difficulty in

raising funds to meet the commitments associated with its financial instruments. Responsibility for liquidity risk rests with the Board who

manage liquidity risk by monitoring undiscounted cash flow forecasts and actual cash flows provided to them by the Company's Management

at Board meetings to ensure that the Company continues to be able to meet its debts as and when they fall due. Contracts are not entered

into unless the Board believes that their is sufficient cash flow to fund the additional activity. The Board considers when reviewing its

undiscounted cash flows forecasts whether the Company needs to raise additional funding from the equity markets.

2009

2008

2009

2008

Economic Entity

Parent Entity

Economic Entity

Parent Entity

2008

The Company has analysed its trade and other payables below:

Historically the Company has had minimal trade and other receivables, with the majority of its funding being provided via shareholder

investment. Traditionally the Company's trade and other receivables relate to recovery of expenses from third parties and GST refunds due

from the Company from the Australian Tax Office. The Board believe that the Company does not have significant credit risk at this time in

respect of its trade and other receivables.
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(v)

Effect on Fair 

Value

Effect on the 

Loss and 

Equity

Higher 

/(Lower)

2009

(Higher) / 

Lower

2009

$ $

+50% 120,192 (120,192)

-50% (120,192) 120,192 

Application 

date for 

Consolidated 

Entity

1 July 2009

1 July 2009

Convertible Loan

Detailed terms and conditions of the convertible loan agreement can be found in Note 16 Borrowing.

The table below shows the effect on fair value of the convertible loan and the effect on the loss and equity if the share price of the Company at

balance date had been 50% higher or lower with all other variables held constant. 

Change In Accounting PolicyNote 28

The following Australian Accounting Standards have been issued or amended and are applicable to the Parent Entity and Consolidated Entity but are 

not yet effective.

They have not been adopted in presentation of the financial statements at reporting date. 

AASB 8 Operating Segments New standard replacing AASB 114 

Segment Reporting, which adopts a 

management reporting approach to 

segment reporting.

AASB 8 is a disclosure 

standard.  The amounts 

presented in the financial 

statements will not change but 

the amounts presented in the 

segment reporting note may 

differ as a result of AASB 8 

requiring the amounts 

presented to be based on 

those seen by the entity‘s 

chief operating decision 

maker.

Reference Title Outline of Amendment

Impact on Consolidated 

Entity's Financial Report

AASB 101 Presentation of Financial 

Statements

AASB 101 amended changes how an entity 

presents changes in equity and especially 

how it reports changes in equity that arise 

from transactions with owners in their 

capacity as owners.  The amended 

standard also changes presentation and 

terminology of the primary financial 

statements.  The new rules do not change 

the recognition, measurement or disclosure 

of specific transactions and other events.

The introduction of AASB 101 

(amended) will not have a 

material impact on the 

amounts presented within the 

financial statement but it likely 

to result in a substantial 

change in the presentation 

and terminology of the primary 

financial statements.
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1 July 2009

1 July 2009

1 July 2009

1 July 2009

1 July 2009

AASB 2008-1 

AASB 3 Business Combinations The revised standard introduces a number 

of changes to the accounting for business 

combinations.  The most significant is allow 

entities a choice to measure a non-

controlling interest in the acquiree either at 

its fair value or at its proportionate interest 

in the acquiree's net assets.  

Adoption of the revised AASB 

3 is likely to result in 

substantial changes in the 

way in which the entity 

accounts for business 

combinations.  The entity has 

been unable to assess (as at 

authorisation of this financial 

report) the financial impact of 

this change on the entity‘s 

financial report in the period of 

initial application.

AASB 127 Consolidated and Separate 

Financial Statements

Under the revised standard, a change in the 

ownership interest of a subsidiary (that does 

not result in loss of control) will be 

accounted for as an equity transaction.

Adoption of the revised AASB 

127 is likely to result in 

changes in the way in which 

the entity accounts for 

changes Consolidated and 

Separate Financial 

Statements. The entity has 

been unable to assess (as at 

authorisation of this financial 

report) the financial impact of 

this change on the entity‘s 

financial report in the period of 

initial application.

Amendments to Australian 

Accounting Standard - 

Share-based Payments: 

Vesting Conditions and 

Cancellations

AASB 2008-1 clarifies that vesting 

conditions comprise service conditions and 

performance conditions only and that other 

features of a share-based payment 

transaction are not vesting conditions.  It 

also specify that all cancellations, whether 

by the entity or by other parties, should 

receive the same accounting treatment.

The Consolidated Entity has 

sharebased payment 

arrangements that may be 

affected by these 

amendments.  However, it has 

not yet determined the extent 

of the impact, if any.

AASB 2008-5 Amendments to Australian 

Accounting Standards 

arising from the Annual 

Improvements Project

AASB 2008-5 results from the International 

Accounting Standards Board‘s annual 

improvements project. The annual 

improvements project provides a vehicle for 

making non-urgent but necessary 

amendments to IFRSs. 

The amendments to some 

Standards result in accounting 

changes for presentation, 

recognition or measurement 

purposes, while some 

amendments that relate to 

terminology and editorial 

changes are expected to have 

no or minimal effect on 

accounting. 

AASB 2008-6 Further Amendments to 

Australian Accounting 

Standards arising from the 

Annual Improvements 

Project

AASB 2008-6 amends AASB 1 and AASB 5 

to include requirements relating to a sale 

plan involving the loss of control of a 

subsidiary. The amendments require all the 

assets and liabilities of such a subsidiary to 

be classified as held for sale and clarify the 

disclosures required when the subsidiary is 

part of a disposal group that meets the 

definition of a discontinued operation.

The Consolidated Entity has 

not yet determined the extent 

of the impact, if any.
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1 July 2009

Applicable  

date

1 July 2009

1 July 2009

1 January 2010

1 January 2009

1 July 2009

1 January 2010

The registered office and principal place of business of the Company is:

There are a number of other standards that are not yet effective and have not been adopted by the Economic Entity and Parent Entity.  The 

applicable dates of these standards are:

2008-13 Amendments to Australian Accounting Standards arising from AASB Interpretation 17 – Distributions of 

Non-cash Assets to Owners [AASB 5 & AASB 110]

Australia

Victoria 3143

Suite 1, 1233 High St, Armadale

Note 29 Company Details

2009-4 Amendments to Australian Accounting Standards arising from the Annual Improvements Project

[AASB 2 and AASB 138 and AASB Interpretations 9 & 16]

2009-5 Further Amendments to Australian Accounting Standards arising from the Annual Improvements Project

[AASB 5, 8, 101, 107, 117, 118, 136 & 139]

2009-6 Amendments to Australian Accounting Standards

# Operative for periods beginning on or after 1 Jan 2009 that end on or after 30 Jun 2009

2009-7 Amendments to Australian Accounting Standards [AASB 5, 7, 107, 112, 136 & 139 and Interpretation 

17]

2009-8 Amendments to Australian Accounting Standards – Group Cash-settled Share-based Payment 

Transactions [AASB 2]

AASB 2008-7 Amendments to Australian 

Accounting Standards - 

Cost of an Investment in a 

Subsidiary, Jointly 

Controlled Entity or 

Associate

(a) amends AASB 1 to allow first-time 

adopters, in their separate financial 

statements, to use a deemed cost option for 

determining the cost of an investment in a 

subsidiary, jointly controlled entity or 

associate. 

(b) removes from AASB 118 the 

requirement to deduct dividends declared 

out of pre-acquisition profits from the cost of 

an investment in a subsidiary, jointly 

controlled entity or associate. 

(c) amends AASB 127 to require, in 

particular circumstances, a new parent 

entity established in a group reorganisation 

to measure the cost of its investment at the 

carrying amount of the share of the equity 

items shown in the separate financial 

statements of the original parent at the date 

of the reorganisation. 

(d) amends AASB 136 to include 

recognising a dividend from a subsidiary, 

jointly controlled entity or associate, 

together with other evidence, as an 

indication that the investment in the 

subsidiary, jointly controlled entity or 

associate may be impaired.

The Consolidated Entity has 

not yet determined the extent 

of the impact, if any.

Amending 

Pronouncements
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1.

(a)

(b)

2.

(a)

(b)

(c)

3.

29 September 2009

Director

Mr Ata Gokyildirim

Dated this

This declaration is made in accordance with a resolution of the board of directors.

give a true and fair view of the financial position as at 30 June 2009 and of the performance for the year ended on 

that date of the Company and economic entity;

the Chief Executive Officer and Chief Finance Officer have each declared that:

PRIMA BIOMED LTD AND CONTROLLED ENTITIES

ABN: 90 009 237 889

DIRECTORS' DECLARATION

The directors of the Company declare that:

the financial statements and notes, as set out on pages 15 to 45, are in accordance with the Corporations Act 2001 and:

comply with Accounting Standards and the Corporations Regulations 2001; and

the financial records of the Company for the financial year have been properly maintained in accordance with 

section 286 of the Corporations Act 2001;

the financial statements and notes for the financial year comply with the Accounting Standards; and

the financial statements and notes for the financial year give a true and fair view.

in the directors' opinion there are reasonable grounds to believe that the Company will be able to pay its debts as and 

when they become due and payable.
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Name of Firm MDHC Audit Assurance Pty Ltd Name of Partner Kevin  P Adams

29 September 2009Date

Address

(i) giving a true and fair view of the Company's and economic entity's financial position as at 30 June 2009 and of their performance 

for the year ended on that date; and

(ii) complying with Accounting Standards in Australia and the Corporations Regulations 2001;

and

a. the Corporations Act 2001 , including:

b. other mandatory professional reporting requirements in Australia.

In conducting our audit we followed applicable independence requirements of Australian professional and ethical pronouncements and

the Corporations Act 2001.

In accordance with ASIC Class Order 05/83, we declare to the best of our knowledge and belief that the auditors independence

declaration set out on page 14 of the financial report has not changed as at the date of providing our audit opinion.

Audit Opinion 

In our opinion, the financial report of Prima Biomed Ltd is in accordance with:

The financial report includes the consolidated financial statements of the economic entity comprising the Company and the entities it

controlled at the years end or from time to time during the financial year. The Company's directors are responsible for the financial

report. We have conducted an independent audit of this financial report in order to express an opinion on it to the members of the

Company.

Our audit has been conducted in accordance with Australian Auditing Standards to provide reasonable assurance whether the financial

report is free of material misstatement. Our procedures included examination, on a test basis, of evidence supporting the amounts and

other disclosures in the financial report, and the evaluation of accounting policies and significant accounting estimates. These

procedures have been undertaken to form an opinion whether, in all material respects, the financial report is presented fairly in

accordance with Accounting Standards and other mandatory professional reporting requirements in Australia and statutory

requirements so as to present a view which is consistent with our understanding of the Company‘s and economic entity‘s financial

position and performance as represented by the results of their operations and their cash flows.

Independence

The audit opinion expressed in this report has been formed on the above basis.

INDEPENDENT AUDIT REPORT

TO THE MEMBERS OF PRIMA BIOMED LTD

Scope

We have audited the financial report of Prima Biomed Ltd and controlled entities for the financial year ended 30 June 2009 as set out

on pages 15 to 46.
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138,963,709 [ASX Code PRRO] options exercisable @ $0.02 on or before 31/12/2011 held by 640 individual optionholders.

38,500,000 [ASX Code PRRAO] options exercisable @ $nil on or before 30/09/09 are held by 4 individual optionholders.

15,000,000 [ASX Code PRRAI] options exercisable @ $0.0629 on or before 20/07/2014 are held by 1 individual optionholder.

1,547,988 [ASX Code PRRAM] options exercisable @ $0.1053 on or before 10/08/2014 are held by 1 individual optionholder.

300,000 [ASX Code PRRAK] options exercisable @ $0.20 on or before 6/08/10 are held by 1 individual optionholder.

2,000,000 [ASX Code PRRAE] options exercisable @ $0.125 on or before 31/12/09 are held by 1 individual optionholder.

1,766,784 [ASX Code TBA] options exercisable @ $0.1325 on or before 09/09/2014 are held by 1 individual optionholder.

Number %

1 Link Traders (Aust) Pty Ltd 40,961,538 8.577

2 Hsbc Custody Nominees (Australia) Limited 11,909,574 2.494

3 Anz Nominees Limited  <Cash Income A/C> 6,028,566 1.262

4 A Di Bella Pty Ltd 5,880,000 1.231

5 Narrabri Pharmacy Wholesale Pty Ltd  <Narrabri Pharmacy S/F A/C> 4,976,334 1.042

6 Serenety Holdings Pty Ltd 3,650,000 0.764

7 Mr Alfio Di Bella & Mrs Lorraine Palmer 3,590,000 0.752

8 Mr Goh Geok Khim 3,250,000 0.681

9 Austock Investments Pty Ltd 3,225,806 0.675

10 Roxtel Pty Ltd 2,977,928 0.624

11 Mr Richard John Simm & Mrs Tina Simm 2,500,000 0.523

12 Comsec Nominees Pty Limited 2,332,308 0.488

13 Mr Dragoslav Jevtic & Mrs Nicole Jevtic 2,270,000 0.475

14 Db Building Controls (Vic)Pty Ltd 2,046,000 0.428

15 Burt Engineering (Wa) Pty Ltd 2,030,000 0.425

16 Ms Heather Lynette Dean 2,000,000 0.419

17 Mr Christopher Bernd Paesler & Mrs Andrea-Jane Paesler 2,000,000 0.419

18 Peru Holdings Pty Ltd  <Sullivan Family A/C> 2,000,000 0.419

19 The Cfo Solution Team Pty Ltd  <Cfo Solution Team Account> 2,000,000 0.419

20 Mrs Lynette Scott & Mr Rohan John Scott 1,900,000 0.398

Total 107,528,054 22.515

PRIMA BIOMED LTD

SHAREHOLDER INFORMATION

As at 14 September 2009

NUMBER OF HOLDERS OF EQUITY SECURITIES

Ordinary Shares

Options

1 - 1,000

5,001 - 10,000

10,001 - 100,000

100,001 - and over

10,001 - 100,000 263

Listed Options

1 - 1,000 44

1,001 - 5,000 107

100,001 - and over 170

Total number of optionholders 640

All ordinary shares carry one vote per share.

477,593,394 fully paid ordinary shares are held by 4,345 individual shareholders

DISTRIBUTION OF HOLDERS IN EACH CLASS OF EQUITY SECURITIES

Fully paid ordinary shares

Total number of shareholders

Unmarketable parcels

172

198

675

2518

782

4,345                                                     

311

1,001 - 5,000

Options do not carry a right to vote.  Voting rights will be attached to the unissued shares when the options have been exercised.

TWENTY LARGEST HOLDERS OF QUOTED SECURITIES

Shareholders

Fully Paid Ordinary Shares

(ASX Code PRR)

5,001 - 10,000 56
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Number %

1 Structure Investments Pty Ltd  <Rogers Family A/C> 12,345,238 8.884

2 Rapney Pty Ltd  <Gopak Family A/C> 9,964,285 7.170

3 Richard J Hammel International Business Consultants Inc 7,619,047 5.483

4 Archenland Pty Ltd 7,500,000 5.397

5 Mr Peter Andrew Proksa 5,000,000 3.598

6 Mr Dean Barnsley Fraser 3,700,000 2.663

7 Mr Bruce Warren Clark 3,587,658 2.582

8 Mr Geoffrey Mark Cottle 3,035,000 2.184

9 Goffacan Pty Ltd 2,700,000 1.943

10 Mr Michael Foster Black & Mrs Lynette Robin Black  <Pe Sur Supp Co Stf S/F 2 A/C> 2,500,000 1.799

11 Mr Gavin Timothy Caplice & Mrs Vanessa Anne Caplice 2,000,000 1.439

12 Mr Calogero Joseph Barbagiovanni & Mr Raffaele Guadagnino  <Cjb Super Fund A/C> 2,000,000 1.439

13 Innovatif Developments Pty Ltd 2,000,000 1.439

14 The Industrial Group Pty Ltd 1,830,000 1.317

15 Mr John Habib 1,827,000 1.315

16 Mr David Wayne Austin & Mrs Christina Yit Ling Austin  <Austin Super Fund A/C> 1,729,775 1.245

17 Tadea Pty Ltd 1,500,000 1.079

18 Mr Greg Roberts & Mrs Diane Roberts  <Roberts Superfund A/C> 1,455,000 1.047

19 Mr John Richard Habib & Dr Jane Francis Habib  <Mungo Super Fund A/C> 1,310,000 0.943

20 Stanhope Accounting Services Pty Ltd 1,250,000 0.900

Total 74,853,003 53.866

Listed Options

Optionholders

(ASX Code PRRO)

UNQUOTED EQUITY SECURITIES HOLDINGS GREATER THAN 20%

Structure Investments Pty Ltd  <Rogers Family A/C> holds 20,000,000 unlisted options (PRRAO) which represents  51.95% of  a total 

of 38,500,000 PRRAO unlisted options.

SUBSTANTIAL shareholders

The names of substantial shareholders who have notified the Company in accordance with Section 671B of the Corporations Act are:

Link Traders (Aust) Pty Ltd

Rapney Pty Ltd  <Gopak Family A/C> holds 10,125,000 unlisted options (PRRAO) which represents  26.30% of  a total of 38,500,000 

PRRAO unlisted options.

SHAREHOLDER ENQUIRIES

Shareholders with enquiries about their shareholders should contact the share registry:

Registries Limited

New South Wales 2000

Telephone (02) 9290 9600

Facsimile (02) 9279 0664

Level 2, 28 Margaret Street, Sydney

Email: info@registriesltd.com.au

CHANGE OF ADDRESS, CHANGE OF NAME, CONSOLIDATION OF SHAREHOLDINGS

Shareholders should contact the Share Registry to obtain details of the procedure required for any of these changes.

REMOVAL FROM THE ANNUAL REPORT MAILING LIST

Shareholders who wish to receive a hard copy of the Annual Financial Report should advise the Share Registry or the Company in 

writing.  Alternatively, an electronic copy of the Annual Financial Report is available from www.asx.com.au or 

www.primabiomed.com.au. All shareholders will continue to receive all other shareholder information.

UNCERTIFICATED SHARE REGISTER

Shareholding statements are issued at the end of each month that there is a transaction that alters the balance of your holding.

TAX FILE NUMBERS

It is important that Australian resident shareholders, including children, have their tax file number or exemption details noted by the 

Share Registry.

CHESS (Clearing House Electronic Subregister System)

Shareholders wishing to move to uncertificated holdings under the Australian Stock Exchange CHESS system should contact their 

stockbroker.
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Chairman

Executive Director

Dr Richard Hammel Non-Executive Director

Suite 1, 1233 High St, Armadale

Victoria 3143

Australia

PRINCIPAL PLACE OF BUSINESS

Suite 1, 1233 High St, Armadale

Victoria 3143

Australia

Victoria 3122

Australia

Australia

Australia

Code: PRR Shares

PRRO Options

Mr Martin Rogers

COMPANY SECRETARIES

PRIMA BIOMED LTD
CORPORATE DIRECTORY

DIRECTORS

Mr Ata Gokyildirim

Mr Phillip Hains 

MDHC Audit Assurance Pty Ltd

SOLICITORS

AUDITORS

Mr Robert Kleine

REGISTERED OFFICE

Level 3, 302 Burwood Road, Hawthorn

www.primabiomed.com.au

WEBSITE

SECURITIES QUOTED

New South Wales 2000

McCabe Terrill

Level 14, 130 Elizabeth St, Sydney

SHARE REGISTRY

Registries Limited

Facsimile (02) 9279 0664

New South Wales 2000

Telephone (02) 9290 9600

Level 2, 28 Margaret Street, Sydney

Email: info@registriesltd.com.au
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